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Disclaimer

Introduction

This disclaimer applies to this document and the verbal or written comments of any person presenting it. This document,
together with any such verbal or written comments, is referred to herein as the “Presentation.” Haommerstone Gold.,
together with its affiliates, is referred to herein as “Hammerstone.” This Presentation is produced solely for the recipient
and may not be transmitted, reproduced, or made available to any other person.

No Offer to Purchase or Sell Securities

The Presentation is being provided by Hammerstone for informational purposes and does not constitute an offer to sell, or a
solicitation of an offer to purchase any securities and may not be relied upon in connection with the purchase or sale of any
security. No such information in the Presentation is, and under no circumstances is it to be construed as, a prospectus or
advertisement or a public offering of interests. You are cautioned against using information in this Presentation as the basis
for making a decision to purchase any security or to otherwise engage in an investment advisory relationship with
Hammerstone. Any offer or sale of securities will only be made pursuant to transactions that are exempt from the
registration requirements of the U.S. Securities Act of 1933 and applicable state securities laws, and any investment in
Hammerstone will only be made pursuant to a subscription agreement to be entered into between Hammerstone and the
prospective investor.

No Reliance, No Update and Use of Information

You may not rely on the Presentation as the basis upon which to make an investment decision. Hommerstone does not
represent, warrant or guarantee that the information contained in this Presentation is accurate, complete or suitable for
any purpose. To the extent that you rely on the Presentation in connection with any decision, you do so at your own risk
and agree to be solely responsible for such decision. The Presentation does not purport to be complete on any topic
addressed. The information in the Presentation is provided to you as of the dates indicated, and Hammerstone does not
intend to update the information after its distribution, even in the event that the information becomes materially
Inaccurate. Certain information contained in the Presentation has been obtained from sources prepared by other parties.
While such information is believed to be reliable for the purposes used herein, no representations are made as to the
accuracy or completeness thereof and Hammerstone does not assume any responsibility for such information.

No Tax, Legal, Accounting or Investment Advice

The Presentation is not intended to provide, and should not be relied upon for, tax, legal, accounting, or investment
advice. Any statements of federal tax consequences contained in the Presentation were not intended to be used and
cannot be used to avoid penalties under the Internal Revenue Code or to promote, market, or recommend to another
party any tax related matters addressed herein.

Investments are Speculative, llliquid and Involve Risk

Investments such as those described in the Presentation are speculative and involve varying degrees of risk, including
substantial risks in some cases. Such investments may involve various investment risks and such risk should be
independently assessed by investors with their professional advisors prior to investing. Such investments will also be
illiquid, and their value will be volatile and could suffer from adverse or unexpected market moves, or other adverse
events involving assets, counterparties, and/or underlying collateral. No assurance is given that any targeted, projected,
specific, or indicated returns will be achieved and performance is not guaranteed by Hammerstone. Past performance is
neither indicative of nor a guarantee of future returns. An investor could lose all or a substantial amount of its
iInvestment.
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Target Investment Returns and Projections

Any targeted investment returns or projections are not a prediction or guarantee of future performance. These are based on
cash flow projections through the expected term of the investment(s). Actual timing and amount of cash flows could result in
variance from targeted investment return projections contained herein. There can be no assurance that projected cash flows will
prove to be accurate, and such cash flows may be significantly lower. Any targeted investment returns or projections are based
on assumptions regarding future events and conditions which may not prove to be accurate or complete. Accordingly, any
investment returns or projections should not be relied upon and should not form the primary basis for an investment decision.

Forward-Looking Statements

Certain information contained in this Presentation constitutes “forward-looking statements” which can be identified by the use
of forward-looking terminology such as “may”, “will”, “should”, “expect”, “anticipate”, “target”, “project”, “estimate”, “intend”,
“continue”, or “believe”, or other variations or comparable terminology. Due to various risk and uncertainties, actual events or
results or actual investment performance may differ materially from those reflected or contemplated in such forward-looking
statements. Estimations or projections made by Hommerstone may not be relied upon by prospective investors for any purpose
whatsoever. Hommerstone does not intend to update any forward-looking statements in this Presentation, even to reflect any
changes in Hommerstone'’s expectations or any changes in the events, conditions or circumstances on which any such forward-
looking statement is based.

Knowledge and Experience

You acknowledge that you are knowledgeable and experienced with respect to the financial, tax, and business aspects of the
information presented and that you will conduct your own independent financial, business, regulatory, accounting, legal, and tax
investigations with respect to the accuracy, completeness, and suitability of the information should you choose to use or rely on
the information, at your own risk, for any purpose.

Distribution of this Presentation

Hammerstone expressly prohibits any redistribution of this document without its prior written consent. These materials are not
intended for distribution to, or use by, any person or entity in any |urisdiction or country where such distribution or use is contrary
to local law or regulation.

Confidentiality

The Presentation is confidential. By accepting receipt or reading any portion of the Presentation, you agree that you will treat
the Presentation confidentially.

THE PRECEDING SUMMARY OF DISCLOSURES DOES NOT PURPORT TO BE A COMPLETE EXPLANATION OF THE DISCLOSURES OR RISKS
INVOLVED. YOU MUST CONDUCT YOUR OWN INVESTIGATION AND ANALYSIS TO INDEPENDENTLY ASSESS THE MERITS OF THE
PRESENTATION. PLEASE SEE THE RISK FACTORS AT THE END OF THIS PRESENTATION.



Ssummary

M+I|+1 Resources

of 3.0Moz

NPV8 of

S1.8Bn at $4,500/0z

$50m spent to date

82,931m drilling,
bulk metallurgy, PEA

Significant potential
to expand

Target + 10Moz
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The next Eskay Creek

4.6Moz (@ 5.5g/t Au Eqv
Market Cap = C$6.3 Billion

2023 43-101 resource of
14.7Mt @ 6.4g/t AuEqv

(4.3g/t Au, 499/t Ag, 3.4%
Zn & 1.7% Pb)



Founders &

Board of Directors

David Eaton

David Eaton has been involved the capital markets
since 1981, active in all aspects of the corporate
finance industry, consulting to both public and
private companies in the areas of financing and

corporate transactions.
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Burns Tennent-Bhohi

Founder and CEO of Glenpani Group. Burns has
restructured, recapitalised and led the turnaround of
over twenty private and public companies and has
served on the board of directors of several London
and Canadian quoted businesses.

>

David Minchin

A geologist with over 20 years professional
experience, David has led several London IPO’s.
With a focus on technical excellence, cost
effective exploration, and transparent
communication, David has generated 5-10x returns

for early investors.



BC Canada:
Mining Jurisdiction

minerals produce
per year in BC

On the geological fairway for significant new gold

projects under development

oriormetals.com



Revel
Ridge

6 hour drive from Vancouver

25 km from major Hydro
Dam (25,000 MW)

9 km from BC Highway 23

45 minute drive from
Revelstoke (pop. 10,000)
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Resource
Potential

14.7Mt @ 4.3g/t

Au, 50g/t Ag,
3.4% Zn & 1.7% Pb

Drilled resource open in all directions with
significant potential to expand



Near Pit Exploration

&

~1.0Moz of inferred resource -~ Additional infill drilling adjacent to adit will Target 5Moz with low- 23,000m Drilling Plan
above existing adit convert current inferred in high grade area to risk step out drilling
available for infill drilling indicated resource for inclusion in FMP
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Step Out
Exploration

8.7km strike
identified at surface

2.2km explored to date
gives 3Moz resource

A&E Zone (undrilled)
surface samples up to
6.6g/t Au + 310g/t Ag

Roseberry Zone (undrilled)
surface samples
up to 14.6g/t Au

Additional targets
north of main structure

Potential for

crormetals com >10Moz Au Eq




Continuous, Thick, High-Grade

Resource  Tonnes Au (g/t) Ag (g/t)
Measured 1,916,500
Indicated 5,239,700

7,156,200 414

Inferred 7,663,900

9km strike

traced at surface

2.5m thick

RR Main Zone average
2.5m thick, locally reaching ~156m
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AUEq

Pb (%) Zn (%) (%)

AuEq Oz

7.88 487162

1,044,560

1,530,503

1,490,820

82,931Tm

drilling over 2.2km strike

3.0Moz

(@6.4g/t Au Eq

Recovered Value Per Tonne Mined
(grade x price x recovery)

25 792

81 I

o3 1N
503 [N

USS per Tonne

Au Ag Zn Pb Total
(Gold) (Silver) (Zinc) (XTe]e))
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Site Plan



Revel Ridge
Plan Map

Significant scope for expansion

Long hole open stope Cemented backfill paste
Underground mining Reduces waste at surface
Low risk tonnage adds Existing adits (3.1km)

into feasibility study accelerates access

Level mine plan
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Cross Sections
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Revel Ridge
Main Zone

M: 1.5 Mt @ 5.89 g/t Au
Ind: 2.9 Mt (@ 4.97 g/t Au

Inf: 5.6 Mt @ 4.94 g/t Au
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Mining & Metallurgy

PROCESS FLOW

Optical sorting
Rejects ~90% ROM mass upfront

Reduces plant CAPEX / OPEX

N/

Rougher flotation
Removes residual gangue, further reducing waste to downstream plant

N/

Produces Ag/Pb conc, Zn conc, and Au sulphide conc for POX

N/

Pressure oxidation (POX)
Final stage - simple flow sheet

‘ Re-grind & flotation
| 94-96% AU Recovery

oriormetals.com

ROM mass rejected pre-plant

~ 90 o/o via optical sorting +rougher

flotation - significantly
de-risks plant sizing and cost

Full metal recoveries

Gold (Au) Silver (AQ)
94-96% 84-85%
Lead (Pb) Zinc (Zn)
71-73% 70-74%

Bulk sample testwork complete

Process validated on representative bulk samples- not just
assay-scale. De-risks metallurgical assumptions at feasibility.
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RAPID VALUE ADD THROUGH AGGRESSIVE DRILLING AND FEASIBILITY STUDY

High impact IPO Drilling commences Continuous activity PFS delivery in Q2
against a backdrop of before IPO - immediate across 2026/27 2027
exceptional gold prices newsflow drilling seasons
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Bulk Metallurgy

Bulk metallurgical sample (200t) Increase in early stage material rejection from 90% to 92%
to be collected from existing adit reduces size of downstream processing equipment by 20%
RRMZ exposed in face U/G Inspection, 830 level. Tamrock low-level size

at 830 level October 2025 loader at 832 level
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Transaction
Structure

Phased De-Risking with
Cost Effective Acceleration

Phased payments allow
project to be incrementally
de-risked before
substantive vendor
allocations

Accelerated acquisition
saves USD $5.6 million
(~13.5% of total cost)
compared to phased
payments

Orior have negotiated
exclusive option to acquire
100% of RR Project Area
with phased payments over
6 year period

Acquisition may be
accelerated at any time
during first 3 years for a 1x
payment of USD $37 million
less the value of any
payments made prior to
acceleration
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