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THIS PRESENTATION CONTAINS CERTAIN FORWARD-LOOKING STATEMENTS

that reflect the current views and/or expectations of Q2 Metals Corp. (the “Company” or “Q2”) with respect 
to its business and future events including statements regarding its exploration plans and the Company’s 
expectations respecting future exploration results, the markets for the minerals underlying the Company’ 
projects, and growth strategies. Forward-looking statements are based on the then-current expectations, 
beliefs, assumptions, estimates and forecasts about the business and the markets in which the Company 
operates. Investors are cautioned that all forward-looking statements involve risks and uncertainties, 
including: the inherent risks involved in the exploration and development of mineral properties, the 
uncertainties involved in interpreting drill results and other exploration data, the uncertainties respecting 
historical resource estimates, the potential for delays in exploration or development activities, the geology, 
grade and continuity of mineral deposits, the possibility that future exploration, development or mining 
results will not be consistent with the Company’s expectations, accidents, equipment breakdowns, title 
and permitting matters, labour disputes or other unanticipated difficulties with or interruptions in 
operations, fluctuating metal prices, unanticipated costs and expenses, uncertainties relating to the 
availability and costs of financing needed in the future and regulatory restrictions, including environmental 
regulatory restrictions. These risks, as well as others, including those set forth in the Company’s filings with 
Canadian securities regulators, could cause actual results and events to vary significantly. Accordingly, 
readers should not place undue reliance on forward-looking statements and information. There can be no 
assurance that forward-looking information, or the material factors or assumptions used to develop such 
forward looking information, will prove to be accurate. The Company does not undertake any obligations to 
release publicly any revisions for updating any voluntary forward-looking statements, except as required by 
applicable securities law.

The scientific and technical information in this presentation has been reviewed by the following non-
independent qualified persons (as defined in NI 43-101): Neil McCallum P. Geol., who is the Vice President 
Exploration and a Director of the Company.

Mineral resources which are not mineral reserves do not have demonstrated economic viability. With 
respect to “indicated mineral resource” and “inferred mineral resource”, there is a great amount of 
uncertainty as to their existence and a great uncertainty as to their economic and legal feasibility. It cannot 
be assumed that all or any part of a “measured mineral resource”, “indicated mineral resource” or “inferred 
mineral resource” will ever be upgraded to a higher category.

CAUTIONARY NOTE TO US INVESTORS REGARDING RESOURCE ESTIMATES

The terms “mineral resource”, “measured mineral resource”, “indicated mineral resource”, “inferred 
mineral resource” used herein are Canadian mining terms used in accordance with NI 43-101 under the 
guidelines set out in the Canadian Institute of Mining and Metallurgy and Petroleum (the “CIM”) Standards 
on Mineral Resources and Mineral Reserves, adopted by the CIM Council, as may be amended from time to 
time. These definitions differ from the definitions in the United States Securities & Exchange Commission 
(“SEC”) Industry Guide 7. In the United States, a mineral reserve is defined as a part of a mineral deposit 
which could be economically and legally extracted or produced at the time the mineral reserve 
determination is made. While the terms “mineral resource”, “measured mineral resource,” “indicated 
mineral resource”, and “inferred mineral resource” are recognized and required by Canadian regulations, 
they are not defined terms under standards in the United States and normally are not permitted to be used 
in reports and registration statements filed with the SEC. As such, information contained herein concerning 
descriptions of mineralization and resources under Canadian standards may not be comparable to similar 
information made public by U.S. companies in SEC filings. Accordingly, information herein containing 
descriptions of our mineral deposits may not be comparable to similar information made public by US 
companies subject to the reporting and disclosure requirements under US federal securities laws and the 
rules and regulations thereunder.

THIRD-PARTY INFORMATION

Where this presentation quotes any information or statistics from any external source, it should not be 
interpreted that the Company has adopted or endorsed such information or statistics as being accurate. 
Some of the information presented herein, including scientific and technical information on third-party 
projects, is based on or derived from statements by third parties, has not been independently verified by 
or on behalf of the Company and the Company makes no representation or warranty, express or implied, 
respecting the accuracy or completeness of such information or any other information or opinions 
contained herein, for any purpose whatsoever. References to third-party projects herein are for 
illustrative purposes only and are not necessarily indicative of the exploration potential, extent or nature 
of mineralization, or potential future results of the Company’s projects.
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Q2 Metals is a Canadian 
mineral exploration company 
focused on the Cisco Lithium 
Project located in the 
Nemaska traditional territory 
of the Eeyou Istchee James 
Bay, Quebec, Canada. 
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WHY Q2 METALS?

SCALE & GRADE 2025 Exploration Target on the Cisco Lithium Project 
estimates a range of lithium mineralization from 215-329 Mt at a grade from 
1.0-1.38 % Li2O. Infill & Expansion drilling continues, with inaugural 
resource expected in H1 2026, followed by work towards initial PEA.

MINERALOGY Test work confirms strong recoveries can be achieved with a 
DMS circuit and low iron content of the head samples continues through to 
the concentrate. 

INFRASTRUCTURE ADVANTAGE Project is transected by paved Billy 
Diamond Hwy and is just 150km north of rail head in town of Matagami with 
low-cost hydroelectric power and access to water.  

TOP JURISDICTION Quebec has a predictable permitting regime and 
supportive provincial government, including funds providing direct 
investment into mining and exploration. 

POISED FOR GROWTH Strong balance sheet, multiple major, near-term 
catalysts coming amidst a backdrop of a strengthening lithium market.
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ALICIA MILNE
CEO, President & Director 

Alicia Milne is a seasoned legal expert with over 20 
years in the securities and corporate administration of 
public companies. Ms. Milne has been the President 
and CEO of Q2 Metals since 2022.

NEIL McCALLUM - P.GEOL
VP Exploration, Director 

Mr. McCallum is a geologist with 20+ years in North American 
mineral exploration. For the past seven years he's specialized 
in early-stage lithium projects, notably identifying the 
Corvette property for (now) Patriot Battery Metals, a company 
boasting one of Canada's premier lithium pegmatite projects.
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OUR TEAM

JODY BELLEFLEUR CPA, CGA, B.COM - CFO, Director 

LEO POWER BA, MBA,MOGS, ICD.D – Director

SIMON COHN B.ENG (MINING) – Director

KEVIN BOTTOMLEY – Director 

JASON McBRIDE – Investor Relations Manager 

CHRIS ACKERMAN – Corporate Development

SIMON GAIVIN – Community Relations

 Geology contract services

ADDITIONAL C-SUITE & BOARD MEMBERS & TEAM
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Q2 METALS SHARE PRICE CHART: 

SHARE STRUCTURE 
*As of August 22, 2025, unless stated otherwise

Analyst Coverage Contact Initiation Date

Katie Lachapelle, CPA
+1.416.869.7294

February 24, 2025

Updated: June 23, 2025

George Ross
Senior Analyst, 

Metals & Mining Research
+61.8.9224.6840

February 5, 2025

Updated: June 11, 2025

CASH ~$29 M *

SHARE PRICE C $0.85

MARKET CAP C $161.5 M

SHARES ISSUED & OUTSTANDING 189.2 m

WARRANTS OUTSTANDING
11 M 

9.7M @ C $0.50 (Expiry July/Aug 2026)
1.3M @ C$0.90 (Expiry Aug 2028)

SHARE-BASED COMPENSATION 20.25 M

FULLY DILUTED 244.9 M **

INSIDERS & CLOSE ASSOCIATES ~ 25%

**includes 23.5M shares to be issued for the Cisco option 

2025 TSX Venture 50
Q2 Metals has been recognized by TSX 
Venture Exchange (TSXV) as a 2025 Top 
50 Company. 

* C$26M F/T FINANCING PRICED AT $1.00 CLOSED AUG. 14, 2025
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CISCO LITHIUM PROJECT

LOCATION & REGIONAL INFRASTRUCTURE

• The Cisco Project is located within the Greater Nemaska 
Community lands of the Eeyou Istchee Territory in James Bay, 
Quebec, Canada.

• The main mineralized zone is 6.5 km east of the Billy Diamond 
Highway, which transects the Cisco Project at various points. 

• There are forestry roads, as well as Tallyman and land user trails, 
traversing the Cisco Project.

 MATAGAMI -  RAIL & SHIPPING
• Matagami is a small town that has historically served the mines in 

the area, located ~150 km south of the Cisco Project.

• Matagami is the end point of the CN rail that connects to the 
various ports in Montreal & Bécancour.  

• Matagami & the Sociétié de Développement de la Baie-James 
(SDBJ) have partnered to upgrade the Matagami 
transshipment yard to service long-term mining development.
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AREA & HISTORY

• Cisco is comprised of 801 contiguous mineral claims over 41,253 hectares.

• Located along the Frotet Evans Greenstone Belt, the same belt that hosts the 
Sirmac and Moblan lithium deposits. 

• 2022 & 2023: Property vendors discovered the lithium mineralized zone (CO1). 
In 2023, the Property vendors completed a 1,287 m drill over 6 holes:

o Highlight: DDH CS-23-05 returned of five separate pegmatite intervals 
including 48.0 m at 1.36% Li₂O.

• February 2024: Q2 acquires Cisco Project. 

• June - September 2024: Summer Program of 6,359 m drilled across 17 holes.

• November 2024: Cisco Project expanded from original 222 mineral claims to 
801 mineral claims.

• February – April 2025: Winter Drill Program; 6,975 m drilled across 14 holes.

• June 2025: Exploration program resumed. 
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Mineralization starts at surface and on average continues 
to a depth of 400 metres, open in multiple directions.

• CS-24-010: widest interval of 120.3 m at 1.72% Li2O.

• CS-24-018: widest interval of 215.6 m at 1.69% Li2O

• CS-24-021: widest interval of 347.1 m at 1.35% Li2O

• CS-24-023: widest interval of 188.6 m at 1.56% Li2O,

• CS-25-027: widest interval of 179.6 m at 1.66% Li2O, 
followed by two additional intervals measuring 
58 m at 1.75% Li2O and 91.8 m at 1.81% Li2O.

• CS-25-029: widest interval of 26.5 m at 1.25% Li2O.

• CS-25-028: widest interval of 49.4 m at 1.33% Li2O.

• CS-25-036: widest interval of 151 m (assays 
pending). 

CISCO LITHIUM PROJECT

DRILL HIGHLIGHTS
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CISCO LITHIUM PROJECT

LONG SECTION

500m
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CISCO LITHIUM PROJECT

CROSS SECTION B
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The Exploration Target estimates a range of lithium 
mineralization from 215 to 329 Mt at a grade ranging from 
1.0 to 1.38% Li2O:

The Exploration Target encompasses the main Mineralized 
Zone with a total of 40 holes drilled for 16,167.8 m 

Prepared by independent consultant BBA Inc. 

The Exploration Target is constrained to the Mineralized 
Zone and does not include prospective geology and 
targets that the Company has identified outside of the 
Mineralized Zone.  

The large and well mineralized CO2 outcrop has not yet 
been confirmed with drilling and other areas to the east 
and south of the Mineralized Zone are not included.

CISCO LITHIUM PROJECT

EXPLORATION TARGET
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CISCO LITHIUM PROJECT

CROSS SECTION B
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CISCO LITHIUM PROJECT

• Initial mineralogical work completed by SGS Canada on 16 drill core analytical pulp samples of 
pegmatite from 2024 drill holes:

o Spodumene is the primary lithium-bearing mineral within all pegmatite samples.

o No petalite, lepidolite, amblygonite or lithium-phosphate minerals were present. 

o XRD analysis indicated average spodumene content of 17% within sample results, ranging 
between 6 and 39%.

• Three composite samples were provided for HLS testing to assess the suitability of large-scale 
DMS processing:

o Composite 18: 74.1% recovery to produce a 5.69% Li2O concentrate with low iron of 
0.42% Fe2O3.

o Composite 21: 69.6% recovery to produce a 5.08% Li2O concentrate with low iron of 
0.55% Fe2O3.

o Composite 23: 71.6% recovery to produce a 5.60% Li2O concentrate with low iron of 
0.46% Fe2O3.

METALLURGY
Objective is to evaluate the beneficiation of the defined mineralized zone with a traditional 
lithium pegmatite flowsheet.
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CISCO LITHIUM PROJECT

• Infill drilling of main mineralized zone 
toward inaugural mineral resource 
estimate

• Continued detailed mapping and 
sampling campaign over the 41,253-
hectare Cisco Project

• Expansion and exploration drilling to 
test overall strike length and potential 
new discoveries

• Metallurgy test work (ongoing)

• Geophysics program

2025 EXPLORATION CAMPAIGN 

July – September 2025
• Exploration Target

        First pass metallurgy results

• Continued Drilling & Assay 
Reporting

Fall 2025 – Winter 2026
• Drilling

• Assay Reporting

2026 H1
• Drilling

• Assays

• Inaugural Inferred Mineral 
Resource Estimate

CATALYST CHECKLIST
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WHY LITHIUM & WHY QUEBEC?

Lithium is a critical mineral essential for green energy technologies. Electric vehicle 
batteries and ESS are the main driver of lithium consumption today. 

Continued Demand global demand for lithium could quadruple by 2030, rising from 
720,000 metric tons in 2022 to an estimated 3.1 million metric tons.

Explorers must continue to unlock lithium resources to establish a globally-diverse, 
consistent and reliable supply of lithium. 

Quebec has a highly supportive Provincial government, including direct project 
investments. 

Quebec provides numerous tax (flow-through) incentives.

Quebec ranked #5 jurisdiction in the world for overall mining investment 
attractiveness (Fraser Institute).

Emerging battery hub: Bécancour, Que., is slated to be a major hub in the developing 
North American battery supply chain with facilities co-funded by the Canadian and 
Quebec government in partnership with companies like GM, POSCO, Ford, Umicore 
and BASF.

Proposed spodumene refineries: Several spodumene refineries are proposed 
nearby, boosting the region's role in the lithium supply chain for battery production.

https://www.fraserinstitute.org/studies/annual-survey-of-mining-companies-2022
https://www.fraserinstitute.org/studies/annual-survey-of-mining-companies-2022
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Alicia Milne
President, CEO & Director
Alicia@Q2metals.com

Neil McCallum
Vice President of Exploration
Neil@Q2metals.com

Jason McBride
Manager, Investor Relations
Jason@Q2metals.com

Chris Ackerman
Corporate Development
Chris@Q2metals.com
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