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Notes:

1) Lithium processing plant locations are indicative only with general locations sourced fror);GanfengLithium Industry Ltd US$250m lithium plant:
https://www.vanguardngr.com/2023/10/tinubu-lays-foundation-for-250m-lithium-factory-in-nasarawa/, (ii) Avatar New Energy Mateds Company Limited US$200m
lithium plant: https://www.thecable.ng/tinubuto-chinese-companies-dont-leave-communities-in-ruins-as-you-exploreminerals/, (ii) US$600m lithium plant:
https://thenationonlineng.net/600m-lithium-processingplant-ready-soon/, and (iv) Jupiter Lithium Ltd modular lithium plant: his://dailytrust.com/mining-sector-gets-
internationatboost-with-jupiter-lithium-bevexsprocessingagreement/.
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Nigeria Acquisition Summary

Saki Cluster

5 Licences

Chariot Acquiring Majority Stake in Large Nigerian Lithium Portfolio

W/ KFENR2G [/ 2NLIR2NF A2y [UR o064/ KFENA2GE0O Aa | OljdzA NA Y 3 rses ane:2small
scale mining licenses

w/ 2YOGAYySyalt [AGKAdzY [AYAUSR 04/ 2y G-oynSyparindr & cemaddgért NS G| Ay |

w Chariot will own 66.7% and control the JV, fully funding exploration until the JV generates US$50M revenue and US$10%t of CA
fastG NI O1 Ay 3 RS@OSt2LIYSyid (GKNRBddzZZIK STFAOASY G TFAYlFIYyOAYy3d adeNidOIi
execution
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Gbugbu Cluster

2 Licences

a

Four(4) Assets with a History of Prior Production

Nigerian Projects

w Historically artisanainined lithium pegmatites at surface
w 2021¢23 hand sorted mineral concentrate sales to China confirming commercial viability

Legend
| Chariot Tenements
@ LiProcessing Plants
@ Ports
B Magjor Cities

Iganna Cluster
R CAMEROON |k

S ) (N Railways
Gulf of Guinea e Aeg

Port Harcourt

Benin City

Largescale Exploration Potential

w Numerous artisanal mining pits at each project
wtKS W+xQa |aasSia NIBLINB &Sy §firsbriodedddFahtageéin dn bind@&eXpiloted drovide& A dzy LJ2 NI ¥
w Projects lie in historic tin/tantalum beltsfertile zones now proven to host lithitimch LCT pegmatites N -
w Nigeria iggeologically y'I f 2 32dza G2 . NI T AfQa W[ AOGKAdzY =l ffSeQ i SR s o e e st i aocean

[ mw—mm—m ] \West Africa: Lagos > China: Shanghai

Shipping Routes: the Atlantic & the Indian Ocean.
[ — ] West Africa: Lagos > China: Shanghai

Strong Chinese Customer Offtake Appetite

wChina dominates the EV and battery supply chain, excluding raw material mining
wAfrica's lithium deposits are key to China's strategy for independenimaterial supply
wChinese lithium purchasers are seeking offtake from Nigeria

Infrastructure & Export Market Advantage y

w~170400kmto Lagos Podd G NI A IKGF2NB | NR NRBFR KIdzZ 38 F2N SELI
significant gas resources & infrastructure for power generation

wGlobal market accesspositioned to supply both Western and Chinese EV markets

wFour (4) new lithium processing plants set to open in 2025
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Acquisition Terms &roformaCapital Structure

e ___ A
Description

A Chariot will acquire a 66.7% stake in C&C MindralssY A 1 SR 0 & /, @new Nigeras NJ
Transaction subsidiary holding 10 lithiunicencesacquired from Continental Chariot will act as operator
Structure and cemanager, fully funding prdevelopment costs until C&C Minerals reaches US$50

million in annual revenue Chariot Corporation Ltd: Pro -forma Capital Structure

Acquisition  Acquisition  Acquisition

A Upfront (on signing and settlement): Currently Tranche 1  Tranche 2 Tranche 3 Pro-

A US$150,000 norefundablepayment(on signing) on-lssue  (September (December (December Forma

A US$350,000 cash at Settlement 2025) 2025) 2026)
A 24 million Chariot shares (subject to-fr®onth escrow and shareholder approval) . 160.8m 24.0m 18.0m 202.8m

UEUEERIE & Deferred Consideration: .
Consideration A By 31 Dec 2025: US$500,000 cash Options i ] ) | 169
A By 31 Dec 2026: Performance
A US$500,000 cash Rights
A 18 million Chariot shares (escrowed 12 months; conditionabgoration licenses
and smaklscale minindicensesemaining in good standing)

5.6m 5.6m

Cash ($0.77m) ($0.77m) ($0.77m) ($2.31m)

Undiluted

A Continental will remain conanager and liaison with Nigerian authorities and local Shares on 160.8m 184.8m 184.8m 202.8m 202.8m
communities Issue

Diluted Shares
on Issue

Continental Tea

183.3m 207.3m 207.3m 225.3m 225.3m

Transaction
Completion
Process

A Requires shareholder approval and regulatory approval, includipgicipal confirmation
from ASX that ASX Listing Rule 11.1.3 does not apply to the acquisition

lw /
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Continental Lithium —
Nigeria Team

Board & Management

Lanre
Afebuameh

President & Vice Chair

> Dr. Edward

Shanthar B Frederick
. Max Baker

Pathmanathan

Principal cefounder of Continental. Entrepreneur with success
across industries, including petroleum products marketing and

Managing Executive Geological logistics, and mining.
Director Director Consultant
W. Pierce ) : ,
Carson. PhD Chief Executive Officer
wFormer CEO & MD of Lithium Consolidated Ltd, which ~w Senior finance professional with over 25 years of A Ph.D. Geologist and a fellow AusIMM. !
NOU W Sy S e BRS pe N iy NIt iileElig gk s gl b o (U1 e A Over 50 years of experience, working across multiple International mining veteran with over 40 years experience.
exploration portfollos. _ _ w Prior Senior Managing Director of Macquarie Holdings continents and commodities, including -tEmtalum - Previously served as chief executive of Santa Fe Gold, Nord
w14 years of investment banking experience across (USA) Inc. pegmatites. 3 Seile arl Nerl Basenmes,
metals & mining, oil & gas, and chemicals sectors. wHolds a B.A. in Economics from Connecticut College, & A Prior Chief Geologist at Newcrest :
cum laude J.D. from Georgetown, and an LL.M. in '
Taxation from NYU Law.
(F;onaldd Chief Operating Officer
nosoae
Pioneered greenfield investments in mines acquisitions as well
External Independent Consultant as export trading of Lithium Ore, Columbite, Zircon sand and
Tantalite to Asia.
. ////,
- Ramesh =@ — David
: NS ol African Chief Geologist
. Chakrapani \\}\\\ £ N Kwarteng
\\ SIS
/ ief Strate ' HvM 8SFNBRQ SELISNASYOS Ay 284
Chief S ay Non-Executive
Officer Director Michael (Eonwright ol exploration with significant experience in lithium, tin and

Geolog'cal Congii columbotantalite mineralization.
| u

A Over 20 years of experience in the investment banking
and alternative asset investing space including over 15
years at The Blackstone Group where he was a
Managing Director.

A Represented The Blackstone Group on the boards of
selected investments.

A Mr Chakrapani has a B.A. from Yale University.

Dr Israel
Ovirih

Non-Executive Director

Chairman and CEO of Banklink Africa Group. Over 30 years in
international financing & investment banking.

Engr. Jacob Non-Executive Director
Adeyemo

Mining and mineral engineer with 25 years of mine development
experience in Nigeria.

o /
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Market Share:

CHINA

CHINA DOMINATES,, = AV AR
THE LITHIUNDN
BATTERY SUPPLY i
CHAI N > ‘ REFINING

A China dominates the global EV and battery supply

chairt except for raw material mining. COMPONENT

MANUFACTURING

I KAY Il Qa
NSaSNpSa O
its battery supply
OKI AY AY Rdza
aggressively investing

A China is exploiting firanover edge with export
olyaX X UFNATFTa FyR auSOK

A Beijing is aggressively securing upstream lithium
supplyt especially in Africa

T Wi ok AISEEEER in developing mining
ALFNROIS K2YS (2 (GKS 62} DA RD % CELL & PACK in Africa
f AGKAdZY RSLIZAAGAT Aa i MANUFACTURING

Notes:
EN D - USE IN EV / 1) Company estimates based upon research reports and new filings including but not limited
STO RAG E the International Energy Agency (IEA), BloombergNEF, and Benchmark Minerals Intellige

WWiia@h el to @i oediton ©om ’
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GLOBAL EV DEMAND

Global EV Sales’ China EV Sales’ North America EV Sales’

(in millions) '

of Global of Global

+34%

2025 Y/IY
+41%
2025 YIY

——2023 —2024 —2025

China rg@resents>60% of global EV market, with continued
stronggrowth supported by government incentives

Global EV sale show strong growth through Feb

www.chariotcorporation.com
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TNROI Qa ! NI AhastOgclrfed E[eépit'EK

the WeakGlobal Lithium Prniag Environment °,

SLII‘QH'IQ African exports are dE'f‘_.r‘iﬁE market fundamentals

Lithium exports, kt LCE (LHS) vs. average carbonate price, $/kg (RHS)
A Explosive Supply GrowttArtisanal and sma#icale mining

(ASM) surging near historic grantalum pegmatites across 30 mm /imbabwe mmm Nigeria mmm South Africa 100
Nigeria, Zimbabwe, Namibia, and South Africa mmm Namibia mmm Madagascar — Price

A Accelerating InvestmentNigeria attracted $680M in Q1 25
2025direct investmentrom China viile brining in only 80

negligible Western capital

AbAISNRI A a -growinglitBiinChab: Garifelags S & 20
building two lithium processing plants (US$800M
investment backed banmax Jiuling andCanmaxs

committing US$200M+ to develop northern Nigeria lithium 12
deposits

60

- : . 40
A Favourable PricingAfrican & Nigerian lithium concentrates

now trade at neatparity/ premium to rest of world

A Preferred Lithium SourceChinaisreplacing ASM & DS®
Nigeriawith modern mining and local processing / refining 5

10

20

A Infrastructure DevelopmentsGanfengd dzA £t RA y 3 !
large scale lithiunconentrator plantt in Nigeria 0

Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

DATA: GTT, CRU

fw /
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SOUTH ey - - AFRICA

NIGERIA AND BRAZIL ARE
GEOLOGICAL ANALOGS i 5 i

SEPARATED BY SOUTH ATLANTIC RIFT  ~110 MA L |

""""""

N SEEEEEL
anfengLithium
-\W\?\\\\ N

¥29 Pilbara - ]
\\’/ Minerals Ve ik .. 1 TYRARNA

ATLANTIC
AN LITHIUM

A PanAfrican Lithium Heritage: West African and Brazilian LCT pegmatites formed
~500 million years ago during the same fdncan/Brasiliano orogeng an
identical geological age and setting

A Gondwana Split: South Atlantic rifting (~110 Ma) tore apart this amgéed &
lithium provinceg leaving mirror geology and pegmatite belts in Brazil and SIGLIIT\}’{[IQ

West Africa (e.g. Nigeria) on separate continents
BRAZIL

A Brazil & Nigeria were formbrglobal tin/tantalum production hubsg
highlighting similar lithium potential ithe same LCT pegmatites

\
[ ]Pre-800 Ma stable crat
[IPanAfrican deformation

\ [CJWGO HP and UHP & CG
\ HT and UHT belts

A{ AIY| [ A L,l Klasd®réraado ﬁ|ﬂ|d\(\Br£&|l) pI‘OjeCt West Africa C /| @ %% \ [L<]WGO oceanic subduction

Pegmatites [CIPost Pan-African Paleozoic,

(109Mt resource in Pam\fricanaged) proves th@otentially ' ‘«; / il Mesozoic and Tertiary
huge scale@esourceg validating the Tied lithium potential of ‘ & o DIOPAVNG Dala
bAISNAIF Q& AAYAEFNI 352238 /R CCQ

Sigma Lithium .‘ '6 Kenticha

WGO West Gondwana Orogen
CGO Central Gondwana Orogen X
TAQ Terra Australis Orogen L4 A

® Pan-African rare element pegmatites and Sn-granites TRt

O Mesozoic/Tertiary rare element and Sn A-type intrusions o~ <4 ' : Wir
! - o ' fw /
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Nigeria: Country Overview

A Nigeria has the most developed economy in West Africa
A 16" oil producer and top 20 gas producer globally

A Oil & gas accounts for~45% of government revenue and
~90% of exports, but only-@% of GDP

TotalEnergies

A Significant road, energy and port infrastructure

A Longstanding presence of international oil companies,
indicates legal stability

GDP (2024) iR
500. )
i
& A
§ 375. P
o)
@) B Urban areas
(I'j 250. —— Main road
3 Minor road
2 = Pipeline
e 125. == Electricity grid
— A Power plant
0. Mining reserves
South Africa  Nigeria Ethiopia Kenya Angola Cote d'lvoire  Ghana

Onshore petroleum field
Offshore petroleum field |

fw /
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FonloCluster: License Maps

| (RSN . LICENSE MAPS

615,000mE

A Approx. 10 pits (individual pits up to 200m x 100m) and numerous
trenches along a nortsouth trending belt

A Selected srfacesamples of 1% 6% LjO

- 1,002,500mN | % LY/ TR / PR 1,002,500mN =

CORPORATION

X
@ CHARIOT
s

Fonlo Lithium Project
NIGERIA

=1 Chariot Tenements N Project Location
1 Workings WGS84 UTM Z31IN
-——- Trend of Workings 1km

— Roads 615,000mE 617,500mE __ DigiMaps
| 1 CCC 25001

1,000,000mN —
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