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Nigeria Acquisition Summary

ω/ƘŀǊƛƻǘ /ƻǊǇƻǊŀǘƛƻƴ [ǘŘ όά/ƘŀǊƛƻǘέύ ƛǎ ŀŎǉǳƛǊƛƴƎ ссΦт҈ ƛƴǘŜǊŜǎǘ ƛƴ ŀ ǇƻǊǘŦƻƭƛƻ ƻŦ ŦƻǳǊόпύ ŀǎǎŜǘǎ ƛƴŎƭǳŘƛƴƎ у ŜȄǇƭƻǊŀǘƛƻƴ ƭƛŎŜnses and 2 small-

scale mining licenses

ω/ƻƴǘƛƴŜƴǘŀƭ [ƛǘƘƛǳƳ [ƛƳƛǘŜŘ όά/ƻƴǘƛƴŜƴǘŀƭέύ ǿƛƭƭ ǊŜǘŀƛƴ ŀ ооΦо҈ ǎǘŀƪŜ ŀƴŘ ǊŜƳŀƛƴ ƛƴ-country partner & co-manager

ω Chariot will own 66.7% and control the JV, fully funding exploration until the JV generates US$50M revenue and US$10M of CAPEX τ

fast-ǘǊŀŎƪƛƴƎ ŘŜǾŜƭƻǇƳŜƴǘ ǘƘǊƻǳƎƘ ŜŦŦƛŎƛŜƴǘ ŦƛƴŀƴŎƛƴƎ ǎǘǊǳŎǘǳǊŜΣ ǿƘƛƭŜ ƭŜǾŜǊŀƎƛƴƎ /ƻƴǘƛƴŜƴǘŀƭΩǎ ƭƻŎŀƭ ŜȄǇŜǊǘƛǎŜ ŀƴŘ ŀƭƛƎƴƳŜƴǘ ǘƻde-risk 

execution 

Chariot Acquiring Majority Stake in Large Nigerian Lithium Portfolio

ωHistorically artisanal-mined lithium pegmatites at surface

ω2021ς23 hand sorted mineral concentrate sales to China confirming commercial viability

Four(4) Assets with a History of Prior Production

ωNumerous artisanal mining pits at each project

ω¢ƘŜ W±Ωǎ ŀǎǎŜǘǎ ǊŜǇǊŜǎŜƴǘ bƛƎŜǊƛŀΩǎ ƭŀǊƎŜǎǘ ƭƛǘƘƛǳƳ ǇƻǊǘŦƻƭƛƻ ςfirst-mover advantage in an underexplored province

ωProjects lie in historic tin/tantalum beltsτfertile zones now proven to host lithium-rich LCT pegmatites

ωNigeria is geologically ŀƴŀƭƻƎƻǳǎ ǘƻ .ǊŀȊƛƭΩǎ Ψ[ƛǘƘƛǳƳ ±ŀƭƭŜȅΩ 

Large-scale Exploration Potential

Infrastructure & Export Market Advantage

ω~170-400km to Lagos Port ςǎǘǊŀƛƎƘǘŦƻǊǿŀǊŘ ǊƻŀŘ ƘŀǳƭŀƎŜ ŦƻǊ ŜȄǇƻǊǘ ϧ ŀōƛƭƛǘȅ ǘƻ ŀŎŎŜǎǎ bƛƎŜǊƛŀΩǎ 

significant gas resources & infrastructure for power generation

ωGlobal market access ςpositioned to supply both Western and Chinese EV markets

ωFour (4) new lithium processing plants set to open in 2025

ωChina dominates the EV and battery supply chain, excluding raw material mining

ωAfrica's lithium deposits are key to China's strategy for independent raw-material supply

ωChinese lithium purchasers are seeking offtake from Nigeria

Strong Chinese Customer Offtake Appetite

Shipping Routes: the Atlantic & the Indian Ocean.
[                   ] West Africa: Lagos > China: Shanghai
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Multiple Lithium 
Processing Plants

Shipping Routes: the Atlantic & the Indian Ocean.
[                   ] West Africa: Lagos > China: Shanghai

Shipping Routes: the Atlantic & the Indian Ocean.
[                   ] West Africa: Lagos > China: Shanghai
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Notes:

1) Lithium processing plant locations are indicative only with general locations sourced from; (i) GanfengLithium Industry Ltd US$250m lithium plant: 

https://www.vanguardngr.com/2023/10/tinubu-lays-foundation-for-250m-lithium-factory-in-nasarawa/, (ii)  Avatar New Energy Materials Company Limited US$200m 

lithium plant: https://www.thecable.ng/tinubu-to-chinese-companies-dont-leave-communities-in-ruins-as-you-explore-minerals/, (iii) US$600m lithium plant: 

https://thenationonlineng.net/600m-lithium-processing-plant-ready-soon/, and (iv) Jupiter Lithium Ltd modular lithium plant: https://dailytrust.com/mining-sector-gets-

international-boost-with-jupiter-lithium-bevexs-processing-agreement/.

https://www.chariotcorporation.com/
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Item Description

Transaction 
Structure 

ÅChariot will acquire a 66.7% stake in C&C Minerals[ƛƳƛǘŜŘ όά/ϧ/ aƛƴŜǊŀƭǎέύ, a new Nigerian 
subsidiary holding 10 lithium licencesacquired from Continental Chariot will act as operator 
and co-manager, fully funding pre-development costs until C&C Minerals reaches US$50 
million in annual revenue

Transaction 
Consideration

Å Upfront (on signing and settlement):
Å US$150,000 non-refundable payment(on signing)
Å US$350,000 cash at Settlement
Å 24 million Chariot shares (subject to 12-month escrow and shareholder approval)

Å Deferred Consideration:
Å By 31 Dec 2025: US$500,000 cash
Å By 31 Dec 2026:
Å US$500,000 cash
Å 18 million Chariot shares (escrowed 12 months; conditional on exploration licenses 

and small-scale mininglicenses remaining in good standing)

Continental Team 
ÅContinental will remain co-manager and liaison with Nigerian authorities and local 

communities

Transaction 
Completion 

Process

ÅRequires shareholder approval and regulatory approval, including in-principal confirmation 
from ASX that ASX Listing Rule 11.1.3 does not apply to the acquisition

Chariot Corporation Ltd: Pro -forma Capital Structure

Currently-
on-Issue

Acquisition 
Tranche 1 

(September 
2025)

Acquisition 
Tranche 2 
(December 

2025)

Acquisition 
Tranche 3 
(December 

2026)

Pro-
Forma

Shares 160.8m 24.0m - 18.0m 202.8m

Options 16.9m - - - 16.9

Performance 
Rights

5.6m - - - 5.6m

Cash1 - ($0.77m) ($0.77m) ($0.77m) ($2.31m)

Undiluted 
Shares on 

Issue
160.8m 184.8m 184.8m 202.8m 202.8m

Diluted Shares 
on Issue

183.3m 207.3m 207.3m 225.3m 225.3m

Acquisition Terms & Pro-forma Capital Structure

https://www.chariotcorporation.com/
https://www.chariotcorporation.com/
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Board & Management

ÅOver 20 years of experience in the investment banking 
and alternative asset investing space including over 15 
years at The Blackstone Group where he was a 
Managing Director.
ÅRepresented The Blackstone Group on the boards of 

selected investments.
ÅMr Chakrapani has a B.A. from Yale University.

Ramesh 
Chakrapani

Chief Strategy 
Officer

ÅFounding Director and former Chairman of Orocobre 
Limited, now Arcadium Lithium (ASX: LTM) following 
its merger with Galaxy Resources and Livent 
Corporation.
Åрл ȅŜŀǊǎΩ ŜȄǇƭƻǊŀǘƛƻƴ ŜȄǇŜǊƛŜƴŎŜΣ ƛƴŎƭǳŘƛƴƎ нл ȅŜŀǊǎ 

focused on lithium project discovery and development.

Neil 

Stuart

Non-Executive 
Director 

ωSenior finance professional with over 25 years of 
investment banking experience.
ωPrior Senior Managing Director of Macquarie Holdings 

(USA) Inc. 
ωHolds a B.A. in Economics from Connecticut College, a 

cum laude J.D. from Georgetown, and an LL.M. in 
Taxation from NYU Law.

Executive 
Director 

Frederick 
Forni

ωFormer CEO & MD of Lithium Consolidated Ltd, which 
ƘŜƭŘ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ƘŀǊŘ ǊƻŎƪ ƭƛǘƘƛǳƳ 
exploration portfolios.
ω14 years of investment banking experience across 

metals & mining, oil & gas, and chemicals sectors.

Shanthar 
Pathmanathan

Managing 
Director 

W. Pierce 
Carson, PhD

External Independent Consultant

Michael Cronwright
Geological Consultant

NIGERIA

Lanre 
Afebuameh

ÅPrincipal co-founder of Continental. Entrepreneur with success 
across industries, including petroleum products marketing and 
logistics, and mining. 

Ronald 
Onosode
Pioneered greenfield investments in mines acquisitions as well 
as export trading of Lithium Ore, Columbite, Zircon sand and 
Tantalite to Asia.

Dr Israel 
Ovirih

Chairman and CEO of Banklink Africa Group. Over 30 years in 
international financing & investment banking.

Engr. Jacob 
Adeyemo

Mining and mineral engineer with 25 years of mine development 
experience in Nigeria. 

Continental Lithium ς
Nigeria Team

ÅInternational mining veteran with over 40 years experience. 
Previously served as chief executive of Santa Fe Gold, Nord 
Pacific, and Nord Resources.

David 
Kwarteng

нм ȅŜŀǊǎΩ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ²Ŝǎǘ !ŦǊƛŎŀƴ ƎŜƻƭƻƎȅ ŀƴŘ 
exploration with significant experience in lithium, tin and 
columbo-tantalite mineralization.

President & Vice Chair

Chief Executive Officer

Chief Operating Officer

African Chief Geologist

Non-Executive Director

Non-Executive Director

Geological 
Consultant

ÅPh.D. Geologist and a fellow AusIMM.

ÅOver 50 years of experience, working across multiple 
continents and commodities, including  tin-tantalum 
pegmatites.

ÅPrior Chief Geologist at Newcrest.

Dr. Edward 
Max Baker

4

W. Pierce
Carson, PhD
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/ƘƛƴŀΩǎ ƭƛǘƘƛǳƳ 
ǊŜǎŜǊǾŜǎ ŎŀƴΩǘ ǎǳǇǇƭȅ 

its battery supply 
ŎƘŀƛƴ ƛƴŘǳǎǘǊƛŜǎ ǎƻ ƛǘΩǎ 
aggressively investing 
in developing mining 

in Africa
CHINA

Notes:
1) Company estimates based upon research reports and new filings including but not limited to; 

the International Energy Agency (IEA), BloombergNEF, and Benchmark Minerals Intelligence. 
. 

CHINA DOMINATES 
THE LITHIUM-ION 
BATTERY SUPPLY 
CHAIN

Å China dominates the global EV and battery supply 
chainτexcept for raw material mining.

Å China is exploiting first-mover edge with export 
ōŀƴǎΣ ǘŀǊƛŦŦǎ ŀƴŘ άǘŜŎƘ ƴŀǘƛƻƴŀƭƛǎƳέ

Å Beijing is aggressively securing upstream lithium 
supplyτespecially in Africa

Å !ŦǊƛŎŀΣ ƘƻƳŜ ǘƻ ǘƘŜ ǿƻǊƭŘΩǎ ǊƛŎƘŜǎǘ ƘŀǊŘ ǊƻŎƪ 
ƭƛǘƘƛǳƳ ŘŜǇƻǎƛǘǎΣ ƛǎ ŎŜƴǘǊŀƭ ǘƻ /ƘƛƴŀΩǎ ǎǘǊŀǘŜƎȅΦ

RAW MATERIAL 
MINING

CHINA

US

RoW

REFINING

COMPONENT 
MANUFACTURING 

CELL & PACK 
MANUFACTURING

END -USE IN EV / 
STORAGE

Market Share:
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GLOBAL EV DEMAND

2025 GLOBAL EV DEMAND OFF TO 
A STRONG START LED BY CHINA, 
+34% Y/Y 

China represents>60% of global EV market, with continued 
strong growth supported by government incentives

Global EV sale show strong growth through Feb

6
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!ŦǊƛŎŀΩǎ !Ǌǘƛǎŀƴŀƭ [ƛǘƘƛǳƳ {ǳǊƎŜ has Occurred Despite 
the WeakGlobal Lithium Pricing Environment

Å Explosive Supply Growth: Artisanal and small-scale mining 
(ASM) surging near historic tinςtantalum pegmatites across 
Nigeria, Zimbabwe, Namibia, and South Africa

Å Accelerating Investment: Nigeria attracted $680M in Q1 
2025direct investmentfrom China while brining in only
negligible Western capital

Å bƛƎŜǊƛŀ ƛǎ !ŦǊƛŎŀΩǎ ŦŀǎǘŜǎǘ-growing lithium hub:Ganfengis 
building two lithium processing plants (US$800M 
investment backed by Canmax& Jiuling) and Canmaxis 
committing US$200M+ to develop northern Nigeria lithium 
deposits

Å Favourable Pricing: African & Nigerian lithium concentrates 
now trade at near-parity/ premium to rest of world 

Å Preferred Lithium Source: China is replacing ASM & DSOin 
Nigeriawith modern mining and local processing / refining

Å Infrastructure Developments: GanfengōǳƛƭŘƛƴƎ !ŦǊƛŎŀΩǎ ŦƛǊǎǘ 
large scale lithium conentrator plantτin Nigeria

7
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LCT

BRAZIL

AFRICASOUTH
AMERICA

NIGERIA

-500,000,000

LCT PEGMATITES FORMED

ω bLD9wL!

BRAZIL

NIGERIA AND BRAZIL ARE 
GEOLOGICAL ANALOGS

ÅPan-African Lithium Heritage: West African and Brazilian LCT pegmatites formed 
~500 million years ago during the same Pan-African/Brasiliano orogeny ςan 
identical geological age and setting

ÅGondwana Split: South Atlantic rifting (~110 Ma) tore apart this once-unified 
lithium province ςleaving mirror geology and pegmatite belts in Brazil and 
West Africa (e.g. Nigeria) on separate continents

ÅBrazil & Nigeria were formerly global tin/tantalum production hubs ς
highlighting similar lithium potential in the same LCT pegmatites

Å{ƛƎƳŀ [ƛǘƘƛǳƳΩǎ ǿƻǊƭŘ-class Grota do Cirilo (Brazil) project 
(109Mt resource in Pan-African-aged) proves thepotentially
huge scale resourceςvalidating the Tier-1 lithium potential of 
bƛƎŜǊƛŀΩǎ ǎƛƳƛƭŀǊ ƎŜƻƭƻƎȅ

SEPARATED BY SOUTH ATLANTIC RIFT ~110 MA

ω NIGERIA

BRAZIL
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Sigma Lithium

West Africa 
Pegmatites

Kenticha

Andrada & Lepidico

KEY NIGERIAN
PROJECTS
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Nigeria: Country Overview

0

Å Nigeria has the most developed economy in West Africa

Å 16th oil producer and top 20 gas producer globally 

Å Oil & gas accounts for~45% of government revenue and 
~90% of exports, but only 5-6% of GDP

Å Significant road, energy and port infrastructure

Å Longstanding presence of international oil companies, 
indicates legal stability

Nigeria: Country Overview
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FonloCluster: License Maps

LICENSE MAPS

ÅApprox. 10 pits (individual pits up to 200m x 100m) and numerous 
trenches along a north-south trending belt

ÅSelected surfacesamples of 1% ς6% Li2O

LARGER 
CLAIM AREA
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