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CAUTIONARY DISCLAIMER REGARDING FORWARDOKING STATEMENTS

Certain statements in this presentation constitute ~ f o r-leokingd t a t e rore nf tosr Sackingd n f o r mihin theme&ning of applicable securities laws, including but not limited to statements or information regarding: statements regarding preliminary economic assessmentresults for each project; the Company's future plans and
operations; the perceived merit of projects or deposits; and the impact and timing, and execution of the C o mp a ney @welopment plan and recapitalization plan, including seeking new debt providers as well as working with current partners to reschedule existing debt obligations; the intended use of proceeds from the bought deal equity
Offering and the Concurrent Private Placement, 2025 production outlook targets; anticipated average annual production targets; the anticipated growth expenditures; the anticipated timing of permitting, production, project development or completion dates for feasibility studies and technical studies; execution and timing of all asset advancements
in the New Development Plan; the Granite Creek dewatering campaign; the potential to utilize Lone Tree autoclave infrastructure to process mineralized material pending the outcome of the 2025 refurbishment class 3 engineering study; Ruby Hill permitting for underground development expected in 2025; further. de-risk the projects through
additional technical work; the anticipated exploration upside with all deposits; andthe C o0 mp a abifityf@sachieve mid-tier production status, including its target of producing 500,000 ounces of gold per annum.

Such statements and information involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance or achievements of i-80, its projects, or industry results, to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements or
information. Such statements can be identified by the use of words suchas™ ma Ywill",” c o ulidn’t, eaxife bef i @va@®,ht i ciepat enfad ree d ufl cerde’ cf aasraglethe? similar terminology, or may state that certain actions, events or results ™~ 'ma‘y W o udrd ¢ o té takén, occur or be achieved:

The Preliminary Economic Assessments( ~ P Eark préliminary in nature and include inferred mineral resources that are considered too speculative geologically to have economic considerations applied to them, and there is no certainty that the forecasts set out in the PEAswill be realized.

These statements reflect the C o mp a ouyreRtsexpectations regarding future events, performance and results and speak only as of the date of this presentation. The Company disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise except as
required by applicable law.

Forward-looking statements and information involve significant risks and uncertainties, should not be read as guarantees of future performance or results and will not necessarily be accurate indicators of whether or not such results will be achieved. Readers are cautioned that the assumptions used in the preparation of information, although
considered reasonable at the time of preparation, may prove to be inaccurate and, as such, reliance should not be placed on forward looking statements. The Company's actual results, performance or achievement could differ materially from those expressed in, or implied by, these forward-looking statements and, accordingly, no assurance can
be given that any of the events anticipated by the forward-looking statements will transpire or occur, or if any of them do so, what benefits, if any, that the Company will derive there from. By their nature, forward looking statements are subject to numerous risks and uncertainties, some of which are beyond the C o mp a oowtr@l,sncluding general
economic and industry conditions, volatility of commodity prices, title risks and uncertainties, ability to access sufficient capital from internal and external sources, the Company may be required to adopt one or more alternatives, such as selling assets, restructuring debt or obtaining additional equity capital on terms that may. be onerous or highly
dilutive. The Company's ability to refinance its indebtedness will depend on the capital markets and its financial condition at such time, currency fluctuations, construction and operational risks, licensing and permit requirements, environmental risks, competition from other industry participants, the lack of availability of qualified personnel or
management, imprecision of mineral resource, or production estimates and stock market volatility. Pleasesee ™ Ri B & s t in thesAfinual Report on Form 10-K for the fiscal year ended December 31, 2024 for more information regarding risks pertaining to the Company, which is available on EDGARat www.sec.gov/edgar and SEDAR+at
www.sedarplus.ca. Readers are encouraged to carefully review these risk factors as well asthe C o mp a ptlye@ilings with the U.S. Securities and Exchange Commission and the Canadian Securities Administrators. All forward-looking statements contained in this press release speak only as of the date of this press release or as of the dates
specified in such statements. The Company disclaims any intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise except as required by applicable law. Additional information relating to i-80 Gold can be found oni-80 G o | deBsite at www.i80gold.com, SEDAR+
atwww.sedarplus.ca,and on EDGARat www.sec.gov/edgar.

Cautionary Note to U.S. Investors Conceming Estimates of Resources : This presentation usestheterm™ i nf ee s e ulr t B 5§ 8 e $ @ itage a gredt amount of uncertainty asto their existence, and great uncertainty as to their economic and legal feasibility. Under Canadianrules, estimates of inferred mineral resources may not form
the basis of a feasibility study or prefeasibility study, except in rare cases. Information contained in this presentation containing descriptions of any mineral deposits may not be comparable to similar information made public by U.S. companies subject to the reporting and disclosure requirements under United States federal securities laws and the
rules and regulations thereunder that disclose mineral reserves and mineral resources, including the S E Ci@w mining disclosure rules in Regulation S-K Subpart 1300 ( -KS1300° .)Under S-K 1300, reserve and resource definitions are substantially similar to the corresponding definitions under Canadianrules, including the Canadian Institute of
Mining, Metallurgy and Petroleum Definition Standards. However, there are differences between National Instrument 43-101 2 Standards of Disclosure for Mineral Projects ( ~ #84101° and S-K 1300, and therefore information contained in the presentation may not be comparable to similar information made public by public U.S. companies
pursuant to Regulation S-K 1300. mineral resources, and inferred mineral resources as a relative measure of the level of confidence in the resource estimate. Readers are cautioned that mineral resources are not economic mineral reserves and that the economic viability of mineral resources that are not mineral reserves has not demonstrated
economic viability

Caution Regarding Mineral Resource Estimates : This presentation uses the terms measured mineral resources, indicated mineral resources, and inferred mineral resources as a relative measure of the level of confidence in the resource estimate. Mineral resource estimates may be materially affected by geology, environmental, permitting,
legal, title, socio-political, marketing or other relevant issues. However, other than as disclosed in this presentation, i-80 is not aware of any known environmental, permitting, legal, title, socio-political, marketing or other relevant issues that could materially affect the estimates of mineral resources disclosed herein. It cannot be assumed that all or any
part of an inferred mineral resource will ever be upgraded to the category of indicated mineral resource or measured mineral resource. The mineral resource estimate is classified in accordance with the Canadian Institute of Mining, Metallurgy and Petroleum's CIM Definition Standards on Mineral Resources and Mineral Reservesadopted in 2019
and incorporated by reference into NI 43-101. Under Canadianrules, estimates of inferred mineral resources may not form the basis of feasibility or pre-feasibility studies or economic studies except for a preliminary economic assessmentas defined under NI 43-101. Readers are cautioned not to assumethat further work on the stated resources
will lead to mineral reserves that can be mined economically.

No Advertisement or Solicitation and Technical Information : This presentation is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public offering of these securities in Canada, the United States or any other jurisdiction. No securities commission or similar authority in Canadaor the United States has
reviewed or in any way passed upon this document or the merits of the securities described herein, and any representation to the contrary is an offence. This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the securities of i-80 in any jurisdiction in which such offer, solicitation or sale
would be unlawful. The securities described herein have not been and will not be registered under the United States Securities Act of 1933, asamended (the 1933 Act"), or any state securities laws and may not be offered or sold within the United States or to, or for the account or benefit of U.S. persons (as defined in Regulation S under the 1933
Act) absentan exemption from registration.

Unless otherwise indicated, i-80 has prepared the technical information in this presentation ( ~ T e ¢ h n f o & hbased oninfdimation contained in the technical reports (collectively the ™ T e ¢ hRé [ aartdneerhing the Ruby Hill project, the Lone Tree project, the Cove project and the Granite Creek project available under i-80 ® profile on
SEDAR+at www.sedarplus.ca and on EDGARat www.sec.gov/edgar. Each Technical Report was prepared by or under the supervision of a qualified person (@~ Qu a | Piefr i seastuléfined in NI 43-101. For readers to fully understand the information in this presentation, they should read the Technical Reports in their entirety, including all
qualifications, assumptions and exclusions that related to the information set out in this presentation which qualifies the Technical Information. Readers are advised that mineral resources that are not mineral reserves do not have demonstrated economic viability. The Technical Reports are each intended to be read as awhole, and sections should
not be read or relied upon out of context. The Technical Information is subject to the assumptions and qualifications contained in the Technical Reports. All maps and diagrams are for illustrative purposes only and not to scale.

The technical information in this presentation has been reviewed by Tyler Hill, VP Exploration, i-80 Gold Corp., who is a qualified person within the meaning of NI 43-101 and S-K 1300.

Comparable Information : The comparable information about other issuers was obtained from public sources and has not been verified by the Company. ~ C 0 mp a mmadnd information that compares an issuer to other issuers. The information is a summary of certain relevant operational and valuation attributes of certain mining and resource
companies and has been included to provide the prospective investor an overview of the performance of what are expected to be comparable issuers. The comparables are considered to be an appropriate basis for comparison with the Company based on their industry, size, operating scale, commodity mix, jurisdiction, capital structure and
additional criteria The comparable issuers face different risks from those applicable to the Company. Readersare cautioned that there are risks inherent in relying on comparables and that past performance is not indicative of future performance and that the performance of the Company may be materially different from the comparable issuers.

TECHNICAL REPORTS REPORT DATE Foreign Exchange Assumptions : All amounts discussed herein are denominated in U.S. dollars unless otherwise specified.

Preliminary Economic Assessment NI 4301 Technical Report for the Cove Project, Lander County, Nevada March 31, 2025 The information contained in this presentation reflects our assumptions, opinions, estimates, plans, beliefs and expectations as
October 16, 2025 and is subject to change without notice.

Preliminary Economic Assessment NI 4301 Technical Report for the Granite Creek Mine Project, Humboldt County, Nevada, USA March 31, 2025

Technical Report on the Mineral Resource Estimates for the Lone Tree Deposit, Nevada March 31, 2025

Preliminary Economic Assessment NI 4301 Technical Report for the Ruby Hill Project, Eureka Country, Nevada, USA March 31, 2025
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COMPANY OVERVIEW

OPPORTUNITY INATIER 1
MINING JURISDICTION

V' Industry-leading pipeline of Nevada-based gold projects

Fourth largest mineral resource holder in Nevada with all
deposits open for expansion

Well-understood geology and metallurgy

V'  Pathway to ~600koz Au in annual production by early 2030s(®)

4 brownfield assets with significant infrastructure in place and

short development timelines

V' Experienced management team with previous history of
exploration, asset development and production expansion

HIGH-GRADE UNDERGROUND RESOURCE BASE
A 1.0 Moz @ 8.4 g/t Au M&l + 2.5 Moz @ 8.5 g/t Au Inferred

OPEN PIT RESOURCE BASE
A 5.5Moz @ 0.64 g/t Au M&l + 5.0Moz @ 0.64 g/t Au Inferred

A Significant silver resource base at Mineral Point:
106.5Moz Mé&l + 93.4 Moz Inferred

dCurrently not included in the development plan and being contemplated for sale.
(3) See Endnote 3 in- Appendix.

GRANITE CREEK
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COMPANY OVERVIEW

STRONG RESOURCE BASE WITH ALL DEPOSITS OPEN FOR

Completed, ongoing, and planned infill drill programs over the next 24 months aim to convert Inferred resources to the
Measured and Indicated category and to expand the total resource base.

MINERAL RESOURCES DEFINED BY UNDERGROUND & OPEN PIT DEPOSITS

Million Ounces of Gold

*Lone Tree open pit deposit not included in the current development plan.

In accordance with NI 43-101; Inferred Mineral Resources are considered too speculative geologically to have economic considerations applied to them, and shall not be combined with Measured and

4.0 OPEN PIT RESOURCE BASE:
® Measured & Indicated Mineral Resources 5.5Moz @ 0.64 g/t Au M&l + 5.0Moz @ 0.64 g/t Au Inferred

| Inferred Mineral Resources

= XPANSION

|
1 |
1 |
3.0 i I
. I
1 |
1 |
1 |
2.0 : :
UNDERGROUND RESOURCE BASE: : I
1 OMoz @ 8.4 g/t Au M&l + 2.5Moz @ 8.5 g/t Au Inferred : :
________________________________ |
1 |
1.0 ! :
I I
1 |
1 |
I |
0.0 :
: Granite Creek Archimedes Cove : : Granite Creek Mineral Point Lone Tree I
1 Underground Underground Underground | 1 Open Pit Open Pit Open Pit* '
: (Ruby Hill) ' (Ruby Hill) :
_________________________________ O\
-g Silver resource base at Mineral Point:

104.3Moz M&l @ 15.0 g/t Ag
91.5Moz Inferred @ 14.6 g/t Ag

Indicated-Mineral Resources for the purposes of economic analysis. Measured and Indicated Mineral Resources, which are not mneral reserves, do not have demonstrated economic viability. Refer to the
related Endnotes in the Appendix for the notes related to the following mineral resource estimates, such as classification, atoff grades, reporting standards, and relevant assumptions.
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COMPANY OVERVIEW

ESTABLISHING A SCALABLE MULASSET MIDTIER GOLD PRODUCER

ANTICIPATED AVERAGE ANNUAL GOLD PRODUCTION ©)*)

PHASE 3
TOO 7
600koz+®)
600
< 500 1
(@]
4
= 400
i
g
3 300 .
o
o
- 200
(@]
@)
100
0
2028E 2 2029E 2030E 2 2031E 2032E+
Granite Creek Underground + Cove Underground + Mineral Point Open Pit
Archimedes Underground + Granite Creek Open Pit

Lone Tree Autoclave ( 2028)

(3)(4) See Endnotes 3 and 4 in Appendix ; 1-80° GOLD CORP |5



COMPANY OVERVIEW

SIGNIFICANT VALUE EMBEDDED ACRO$8 0 GOLD®S ASSET P

A PEA economics expected to
improve with drilling ahead of
feasibility studies

A Autoclave refurbishment
capital now included marking a
strategic shift in the
development plan driven by

2 changes to existing toll milling
agreements

2 long-term potential value of
Granite Creek Underground

2 economics of central autoclave
processing facility

A All deposits open for expansion

See Disclaimer Regarding Forward-Looking Statements & referenced technical reports

(1)(2) See Endnotes 1 and 2 in Appendix
* Mineral Point NPV and IRR at $3,000/0z Au & $35.00/0z Ag

Average Annual

- Q) .
- Start vear

Project

3 Granite Creek $155M  $373M 59.6koz REMIITS
= Underground phase
§ Archimedes Underground $127M  $644M 23% 81% 101.9koz 2026E
>

'S  Cove Underground $271IM  $626M 30% 54% 100koz 2029E
@

% | Total Underground 150koz i

= s sies || B

% Granite Creek Open Pit  $421M $926M 30% 52% 128.6koz Au 2030E
T

= Mineral Point Open Pit* $614M  $2,343M 12% 29% 282koz AuEq®? 2031E
[0}

=) R

o Projects : $3.3B +400koz

TOTAL : $4.9B
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COMPANY OVERVIEW

MULTIDEPOSIT PORTFOLIO WITH NEAHERM PRODUCTION GROWTH

ANNUAL GOLD PRODUCTION OF 600,000+ OUNCES EXPECTED IN 2032

ANTICIPATED ANNUAL GOLD PRODUCTION* (3)(4)

900 . e | \
m Granite Creek Underground A Active infill drill programs aim to
- 800 m Archimedes Underground c_:onvert resources, and_extend mine
c‘és 200 life to sustain ~600koz in average
2 = Cove Underground annual gold output into the 2040s
£ 600 m Granite Creek Open Pit o
@ _ _ _ A Lone Tree open pit is currently
2 500 = Mineral Point Open Pit excluded from the development plan
O 400 :
€ I hosts an estimated 428koz @
g 300 1.73 g/t Au in Indicated Mineral
U% 200 Resources and 2.8Moz @ 1.64
e Development Phase g/t Au in Inferred
3 100
0 I re-permitting past-producing
UM MWW LWy W once underground feed decii
W N 22 AT Vg2 P ILLE once underground feed declines
O O O O O O O 0O O 0O O O O o o o o o o o o o o
AN N N AN AN AN N AN AN N N NN N NN N N N N NN

See Disclaimer Regarding Forward-Looking Statements & referenced technical reports
*2025 is midpoint of 2025 expected gold production range for the year of 20,000 2 30,000 ounces. 2026-2047 is based on annual production schedules outlined in the most recent PEA updates for each project.

(3)(4) See Endnotes 3 and 4 in Appendix i-80 GOLD CORP | 7



COMPANY OVERVIEW

NEW DEVELOPMENT PLAN

2025 2026 2027 2028 2029 2030 2031 2032 Latest & Upcoming
Economic Studies

Granite Creek -~ X Q1 2025 2 PEA (update from 2021)
Toll Millin R )
Underground 9 :- PRODUCTION A Q1 2026 2 Feasibility Study
|
> . |
S Archimedes . X Q120252 PEA
£ Underground Ve AIE ; PRODUCTION A Q1 2027 2 Feasibility Study
x |
U ; X Q1 2025 2 Mineral Resource Estimate
| QU —_— 4
Autoclave TECHNICAL FREEEEENe A Q4 2025 2 Refurbishment Study
Processing Facility :
I
1
] Cove ; X Q120252 PEA (update from 2021)
S I update from
% Underground PERMITTING & TECHNICAL o —— PRODUCTION A Q1 2026 2 Feasibility Study
Granite Creek X Q1 2025 2 PEA (update from 2021)
Open Pit PERMITTING & TECHNICAL PRODUCTION A H1 2026 2 PFS/Feasibility Study
. . X Q120252 PEA
Mineral PC?IH'[ TECHNICAL PERMITTING & TECHNICAL PRODUCTION A PFS/Feasibility Study timing under
Open Pit review

Anticipated timelines illustrated above are subject to the completion of the autoclave refurbishment Class 3 engineering study (where a series of trade-off scenarios will be considered comparing full autoclave refurbishment to
alternate toll milling and ore purchase agreement options that could potentially be available), Board approval, and the successful funding, development, and commissioning of the C o mp a rLgn®Eree processing facility.
(4) See Endnote 4 in Appendix i-80 GOLD CORP |8



COMPANY OVERVIEW

BUILDING MOMENTUM WITH RECENT ACHIEVEMENTS

New Development Plan

Established a staged path advancing all five assets targeting
~600,000 oz in gold output in the early 2030s

Completed PEAs For
All Five Projects

Filed Preliminary Economic Assessments defining total portfolio NPV,
of ~$1.6B at $2,175/0z Auand $4.5B at $2,900/0z Au®

Stabilized Granite Creek Underground
Development & Gold Output

Enhanced dewatering infrastructure improving water ingress and
main decline advancement

Added Depth Across Core
Management Roles

Strategic hires and promotions across operations, technical services, finance,
corporate development & legal to enhance execution of the development plan,
including new COO

Advanced Recapitalization Plan to
Support Development

Improved balance sheet flexibility through +$300M upsized equity financing
(including warrants), gold prepay arrangements, and short-term working
capital facility. Financings underpinned by new long-term investors.

Commenced Construction at

— ‘ =T “'!’<-r,‘i-’¢ s A
= / STt A ﬂ A —

Initiated underground developmentati-8 0 Go |l d ®s
second planned underground mine

—_—




EXECUTING ON OUR
RECAPITALIZATION PLAN

STRENGTHENED THE BALANCE SHEET TO ADDRESS FURTHER RECAPITALIZATION

FUND NEAR-TERM GROWTH PRIORITIES AND FUND LONGTERM GROWTH
A ~$200M raised through bought-deal and private A Targeting $350M - $400M in financing

Rlacemienizliga02s A Repay upcoming convertible debt

2 Settled gold and silver prepayments A

_ Eliminate gold and silver prepayment
totalling $42.0M

obligations

2 ~$92M is expected to be allocated to fund A
construction activities, drilling, permitting
and technical studies across five gold
projects, including the Lone Tree autoclave 2 sale of non-core FAD project

\/ Complete

Ongoing discussions to further strengthen
the balance sheet through

2 royalty sale
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NEARTERM CATALYSTS ARCHIMEDES UNDERGROUND

C Initiate infill drilling 2 Q4 2025 (upper zone)/Q1 2026 (lower zone)

FEASIBILITY STUDIES

C Lone Tree autoclave refurbishment (Class 3 engineering) 2 Q4 2025
Granite Creek Underground 2 Q1 2026

Cove Underground 2 Q1 2026

Granite Creek Open Pit (pre -feasibility/feasibility) 2 H1 2026
Archimedes Underground 2 Q1 2027

O O 0 O

RECAPITALIZATION PLAN

C Advance debt financing options

C Sale of non -core asset (FAD property)
C Royalty sale

i-80 GOLD CORP |11



GRANITE CREEK PROPERTY

PROJECTS ON THE PROPERTY

Gétchell fault

AGranite Creek Underground (ramp up phase)
AGranite Creek Open Pit

Turquoise Ridge Mine

/NYE\/ADA
Located 10

km from Nevada Gol
Turquoise Ridge Complex which currently hosts

~20Moz of gold resources®)

Summer Camp Project

A\I\MDA

Situated at the intersection of the highly prolific Battle
Mountain-Eureka and Getchell gold trends

South Pacific

Granite Creek
Property

See Disclaimer Regarding Forward-Looking Statements & referenced technical reports.
(5) See Endnote 5in Appendix
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GRANITE CREEK UNDERGROUND

PEA HIGHLIGHTS

Measured & Indicated Resource ©)

261koz @ 10.5 g/t Au

Inferred Resource ©)

326koz @ 13.0 g/t Au

Mine Life

~8 years

Average Annual Gold Production
(following production ramp up)

~60koz @ AISC $1,597/0z

$2,175/0z Gold Price Assumption

After -Tax NPV g™ After -Tax IRR After -Tax Cash Flow @)

$155M - $197M

$2,900/0z Gold Price

Aifter -Tax NPV gy, After -Tax IRR After -Tax Cash Flow @)

$344M° - $420M




