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FORWARDOOKINGTATEMENTS

This Presentation includes, and is based on, forward -looking information and statements including 6 _ _. _-LooKing =~ _ ° . . . _within the meaning of the United States Private Securities
Litigation Reform Act. These Forward - Looking Statements include references to or assumptions regarding future prices or demand for potash, accuracy of mineral or resource exploration activity
including past exploration activity, the existence of reserves or resources, regulatory or government requirements or approvals, access to, and reliability of, third party information and continued
access to mineral properties or infrastructure .Thewords 6 _ . " " 6, . '®° B .6_ ,B6.‘'B”6,. 86 B 6 ''B6 B”_ '6 ‘' _@" __'6._. B and, simdar words or

NS

expressions identify forward -looking information and statements .Forward looking statements are subject to risks and uncertainties that could cause actual results and outcomes to differ .

These risks and uncertainties include, but are not limited to, economic conditions globally, the impact of competition, political and economic developments in the countries in which the
Company operates, fluctuations in the margins for the - _ _ , ' _ préHuct, economic and market conditions in the geographic areas and industries that are or could be major markets for the
_ . , . budiness, potash prices and market fluctuations, changes in governmental regulations, interest rates, accuracy of mineral or resource exploration activity, the possibility regulatory
or government requirements or approvals will not be obtained, access to third party information, access to mineral properties or infrastructure, currency risks including the exchange rate of
the USSP for the Cdn $ and/or the Central African Franc (CFA), changes in exploration costs and government royalties or taxes in Canada or Gabon, disputes with indigenous or local peoples
or other stakeholders and such other factors as may be discussed from time to time . Although the Company believes that its expectations and the information in this Presentation are based
upon reasonable assumptions at the time when they are made, it can give no assurance that those expectations will be achieved or that the actual outcomes or results will be as set out in this

Presentation .

The Company is not making any representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the information in the Presentation, including with respect to
the amenability of any potash deposit to certain treatment or processing, and neither the Company nor any of its directors, officers or employees will have any liability to the reader or any other
persons resulting from the. * 7 _usesdf the information in the Presentation .

The Company undertakes no obligation to publicly update or revise any forward -looking information or statements in the Presentation . The reader should consult any further disclosure the
Company may make in documents it files with applicable securities regulators .

This Presentation is intended for educational and informational purposes only and does not replace independent professional judgment .Statements of fact and opinions expressed are those of
the participants individually . The information is not designed to provide financial, tax planning, accounting, investment, business or legal advice in any way whatsoever .The reader should consult
with a lawyer, accountant and other professionals including technical professionals in respect of the contents hereof . Furthermore, the information in no way should be construed or interpreted
as, or as a part of, an offering of, or a solicitation for the purchase of, securities . Investors are advised to discuss any trading with a registered securities broker or personal finance professional

prior to investing .

The technical information contained in this presentation has been reviewed and approved by Peter J. MacLean, PhD. P.Geo, Director of the Company and a Qualified Person as that term is
defined in National Instrument 43-101

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD 2



MILL=NNIAL

P OTASH

OURVISIONANDSTRATEGY

=

MARKET VISION STRATEGY
VIEW EXECUTION

Potashc Developquality potash Strongteamto build the
Fertilizer critical assetswith low-cost project: right industry,
to Foodsecurity structure and good right country, right

Infrastructure project

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD 3
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POTASHK CRITICAL MINERAL TO GLOBAL FOOD SECURI

Asia Potash

5OM Zangge

Laos Rest of the world

Chile
Jordan >

Israel
Rest of the world AN

Canada = Jeat

Germany

oL == Growing Demand in Africa,
3 | Asia and Latin America
S 7% g #gelaruskall ittle or no local Potash

production

Indispensable Fertilize

for crop yields
China

Belarus Uralkali

Mosaic

Geostrategic RisksRussia,
Belarus, Israel and Jordan
Producing 40% of Global Potash
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POTASH{ U.S. CRITICAMINERAL97% IMPORTED

25% OF U.S. FERTILIZER USE WAS IMPORTED IN 2024

Share of use imported by product type | Share of foreign source of imports

Potassium
Canada, 85%
Nitrogen 18% ‘
Trinidad &
Russia, Tobago, |ROW,
Phosphate

Saudi Arabia, 39% |ROW, 25%

= % of Use from Domestic Supply =% of Use Imported _
Middle East
-

‘l.. American Farm Bureau Federation

Source: USDA GATS; ROW = Rest of World

A The U.S has added potash (potassium)to its Critical Minerals list as it imports 97% of A (1 Q &
requirements for domestic agriculture Primarily sourced from Canadathe U.S the supply is
vulnerableto disruption,andthe U.S mayseekto lessenits relianceon one provider

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD 5



US DFC BACKED MILL=NNIAL

LARGE POTASH DEPOSIT WITHQIQBVY ECONOMICS

Robust Preliminary 275% Increase In Measured Strong Team TraeRecord: United States DFC
Economic Assessment and Indicated Resource: Over C$3 Billion in M&A Strategic Partnership:
exits:
After-tax NPV (10%1.07 Billion Covering only 5% of the project Strategic Investment of
Aftertax IRR32.6% area:648 Milliontonnes of Millennial Lithium: $490M project development funds
One of the lowesOpexEstimates: Measured,1.8 Billion Tonne®f Allana Potash: $170M Non-dilutive Financing
$61/tonne Indicated and3.6 Billion Tonnes Potash One: $430M Significant Geopolitical
of Inferred Resource;100 Energy Metals: $1.8B Derisking
metresof deposit thickness Potential Project Funding at

the Construction Stage
TSXV:MLP| OTCQBMLPNF | FRANKFURXKOD 6




275% INCREASE IN MEASURED AND INDICMIJ:'

+100 meters thick cumulative potash

Updated NI 43-101 compliant Mineral ResourceEstimatecompleted Q4 2025
basedon 4 potash specificdrillholes coveringa small part of the North Target
Resourcesclude carnallitite and sylvinite at North Targetonly, South Targetnot
iIncluded

2025 MRE

CLASSIFICATION TONNAGE (MT) KCL (%) MRE INCREASE (
FROM 2024*

MEASURED 648.19 15.72

INDICATED 1,804.54 15.57 ~ 175 %

M + | 2,452.73 15.61 ~ 275 %

INFERRED 3,559.49 15.61 ~ 210 %

* See MLP Press release dated Jan. 16, 2024

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD
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SUBSTANTIAL UPSIDE FOR RESOURCE EXPAN3IGN NIAL
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US DFC STRATEGIC DEVELOPMENT FINANCIAL-SUPPOIH LpLof /!\ls DI AL

BANIO POTASH PROJECT

A US International Development Finance
Corporation (DFC) has committed up to USD
$3M (approx. CDN $4.08N) project
development funding for Banio in the form of a
loan

At 2t 2040 [ dzLILI2 NIIY 5C/
development finance institution that partners with
the private sector to mobilize capital around the
world

Acks aiNI 683400 AyoSaivys
Development Program, will support a Feasibility
[0dzRé 2y (GKS [/ 2YLI yeéeQa
Gabon

A Non-Dilutive Financing: No interest is payable on a
project development funds, no security interest . DF P U.S. International
granted and repayment on reaching financing or === Development . .

Investment to construct Dignitaries from US International Development  Finance Corporation, Millennial
Potash Corp and government officials from Gabon including the President, His
Excellency Brice Oligui Nguema at investment signing ceremony July 8, 2025

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD o)
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RIGHMANAGEMENTEAMC REPLICATINRAS BUCCESS

Most Recent Exits: Millennial Lithium (TSXV: ME490M), Allana Potash (TSX: AAB170M), Potash One (TSX: K&430M)

FarhadAbasovMBA

ChairmanpPirector

JasonwilkinsonM.Sc.
ChiefExecutiveOfficer

RickLacroix,B.Sc.
Director

PaulMatysek,M.Sc.
SeniorStrategicAdvisor

w Mr. Abasowhasbuilt and soldmultiple
resourcecompanies:Presidentand
CEOMillennial Lithiumsoldto Lithium
Americagor $490M;

w Presidentand CEOAllanaPotashCorp.
soldto Israel Chemicals Ltd. f6170M

w A co-founderof PotashOnesoldto K+S
for $430M

w SeniorVPof EnergyMetalssoldto
UraniumOnefor $1.8B.

w Raisedver $500million for publicand
private companiesn energyand
mining sectors.

gAlK

project.

Tony KettingeyB.Sc.

Director

w Mr. Kettinger has had an extensive career

in the agricultural sector and is the
current COO of Golden AdReesources,
2yS 2F GKS g 2@EhRIIQA
agribusinesses.

w Prior to his role with Golden Agri Mr.

Kettinger spent 15 years with Cargill Inc.

based in Singapore and China.

w Mining and exploration professional

H P
of commodities

w Mr. Wilkinson was the past Chief
Operating Officer for South Harz Potash
directing efforts at their German potash

w Previously in-country MD for Allana
Potash Corp based in
responsiblefor the exploration drill-out
and feasibility study work and facilitated
transferto IsraelChemicald.td.

w Has built and sold multiple mining

@S NEQ SELISNX Sy O Sonpéheiratie last 4A0NEays th8uding
as the CEO of Energy Metals sold for
$1.8B to Uranium One

w Extensive experience in potash sector, as
CEO of Potash One led the development
of its flagship Legacy Potash Project in
Saskatchewan. Potash One was acquired
by K+S Ag for $434 million in 2011.

w Recently active in the lithium space as
Executive Chairman of Lithium X Energy
Corp., sold tdNextviewNew Energy Lion
Hong Kong Limited for $265 million.

w Mr. Lacroix SVP of Potash Corp of
Saskatchewan (now Nutrien) and as a
Director of Canpotex, the overseas
marketing arm for Canadian potash
producers.

w Mr. Lacroix served as a Director for Allana
Potash Corp. and was involved in the
[ 2YLI yeQa FSFaAraoAtAde
Potash Project.

w Mr. Lacroix also served on the Board of
Millennial Lithium Corp. and assisted in the
acquisition of Millennial by Lithium Americas
for $490M in 2022.

aidzRe
Ethiopia

Dr. Mark StaufferPh.D., P.Ag.

PeterJ.MacLeanPh.D. P.Geo

Director Director

w Over 30 years of exploration and
| I geveRpmend cexperiericé ind North
America,SouthAmericaand Africa
w Recently SVP, Technical Services for
Millennial Lithium Corp and SVP,
Exploration for AllanaPotashCorp
w Extensiveexperienceon basemetal and
precious metal projects throughout the
Americas and is a professional
geoscientis{P. Geo)

w Former President of the Potash and
t K2ALIKI 0SS Lyadaddzis
_ wAlso, past Director dfligao
tF NHSa @:or;ﬁ)rﬁt%rﬁa past Chairman of Allana
Potash Corp. and past Director of
Gensourcd’otash Corp.

27T
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GABON, SOLID JURISDICTION

A Stable country with low sovereignrisk, 3rd highest per
capita GDPIn Africa joined the British Commonwealth
(June2022

A Transparenminingjurisdiction,proactivein diversificationfrom
mainstayoil andgasindustries

A Recentlyrevisedinvestorfriendly mininglaw

A Major globalcompaniesuchasFortescueEramet, Total,
Shelldevelopingprojectsin the country

A Excellenseatransportlinks

ACdzZ f D2OSNYYSY (G adzLlLl2 NI F2 NJ

relationships with the Ministry of Mines, Ministry of
Environment and the President, His Excellency Brice Oligui
Nguema

A Through the DFC strategic partnership, strorgaontry

support from the US embassy and the US Ambassador to Gat

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD
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A PROVEN POTASH BASIN

A The Millennial Potash Project covers 1,238 kn? and is
located approx 450 km south of Libreville along the

Atlanticcoastof Gabon

A WestAfricaPotashBasinis a provenpotashbasin

A Previousoperatorcompleted3 potashcoredrillholesin
2017at the North Targetin the centralpart of the license

A Potashat North isfairly shallow,intersectedfrom 230m

to 520mdepth

A Drillingdefined6 potashcyclesn the targetevaporite
stratigraphycomprisedof thick carnallititeandhigher

grade sylvinitdeds
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Phasel-2 drill programcompletedwith the extensionof BA001, BA002andnew
hole BAOOA4.

A BA002 extensionaddedtwo additional Cycleswith up to 4.8m of carnallitite
returning 18.7%KCI

A BAO0O01 extensionintersected cumulative potash seamstotaling 1125m of
carnallititeat 15.9%KCI

A BA004 intersected cumulative potash seamstotaling 1015m of carnallitite
gradingl16.8%KClI

Consistenthick cumulativeseamsof carnalliteintersectedin all drillholesto date
and supports the potential for large cavern solution mining of the potash

horizonsat Bania

-~ - o . —

MILL=NNIAL
PHASH-2 DRILLING +100M OF POTASH THICKNESS

BA-002 |
BA-002'EXT® ~
BATC-1

mc?fumsn

POTASSE
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BA-001
BA=001-EXT__

A o ¥
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B = EBanio Project
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i

] Banio Project
. Resource Area Drill Plan
July 29, 2025

! @ Existing Drillholes
q [] Banio Camp

2 Km

oo

Left: BA 002 interbedded nodular
at approx . 520 m to 524 m depth

Carnallite with banded Halite
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PROVEN SOIIONMININGMETHOL ADVANTAGES

o Injection TT Brine : . L Injection TT Brine
W= SEVERASOLUTIOMINING
. POTASH OPERATIONSIN
CANADANDGERMANY
— = IS8l ENVIRONMENTALLY
o | Sl FRIENDLY
B | OWERCAPEXSUSTAININC
CAPEXNDOPEX
B \ODULAREVELOPMENT

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD 14



STRONG PRELIMINARY ECONOMIC MILL=NNIAL

ASSESSMENT: North Target

DCFMyieldedrobust resultsincluding
U $1.07B after-tax NPV, and 32.6%IRR

Line Item

U $480M initial CAPEXstimate U S B
U  $62M Contingency Production Rate MOP t/a 800 k TPY
U $6VUT gMOPOPEX Total Initial CAPEX US$ million 480
Capital Intensity US$/t 600
PEAcompleted by Micon International and Agapito Associates Total OPEX LoM ey 61
basedon 2024MRE —
PreTax NPY, US$ million 1,680
Optimalannualproductionrate of 800,000 Tonnesper Year(TPY) Pre-Tax IRR i 41
of primarily granularK60 Muriate of Potash(gMOP)via solution PostTax NPY, US$ million 1,071
mining and processingutilizing mechanicalevaporationfollowed PostTax IRR % 37 6
by crystallization High purity NaCl by-product commercial |
potential gMOPPrice (AveR5 years) US$/t 387
Shipping CosBrazil USS$/t 22
Processinglant at Mayumbato be fed brine from Baniowellfield NaCl price (99% purity) US$/t 100
via 60km pipeline Necessarnpower and infrastructureto be In Payback Vears 2

placeat Mayumba Plansfor internationaldevelopergo construct
a deepwater port are ongoing

TSXV:MLP| OTCQBMLPNF | FRANKFURXKOD



PEAC MILLENNIAL STANDS OUT IN THE SECTORE=NNIAL

POTASH OPERATORS OPEX+FOB COSTTO
PORT ($/T MOP)

When compared to its peers, Capital Intensity for
project constructionshowsthat Baniois at the verylow
end of the costcurve

CAPITAL INTENSITY $/t MOP
POTASH DEVELOPMENT PROJECTS

1200
1000
800
600
400

200

MLP HIGHFIELD  KORE-KOLA WESTERN  GENSOURCE BRAZIL
POTASH

*Source Companyreportsand websites,data sourcesvary from PEAto DFS

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD
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* Source Companyreportsand websites,data sourcesvary from PEAto DFSBMO CapitalMarkets

Baniodemonstrates_owerOperatingeExpendituresincluding
transportto the nearestport, whencomparedto Iits peers
ContributingFactorsanclude

A Low-costSolutionMining

A ProvenProcessing echnology

A Locationdirectly on the Atlantic Coast
Localmarket¢ Brazil& AfricaShippingcost 22/t

16
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MILLENNIAPOTASHROJECILOCAINFRASTRUCTURE

Explorationcamp for50 people,power generation,andair-conditioned
accommodationsehabbedandoperational

All drill core at site in air-conditioned storage,rotary drill equipment,
sparesgcoreloggingandsamplingsupplies

Roadacces3so Mayumbaandthen easyboat/bargeaccesso site

Grande Mayumba constructing new port at Mayumba with storage/
Industrial park to service forestry, mining and agriculture as well as

offshoreoil andgas

21IMW power plant and gaspipeline build-up at Mayumbaheadedby
PerencdOiland Gasand Gabones@overnment

17
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INFRASTRUCTUBHEILDUP o
¢ PORDEVELOPMENPROGRESSING

PORTDEVELOPMENHASES:

wPhasel ¢ Completed April 2025
- 130mquay
- 10halogisticsarea
- Cansupportbargesand LCTsvith draft of 3m~ 1,000t
- Completed and in use, barges with turbines for the natural gas
power plant delivered midApril 2025. ‘

wPhase2
- 360mqguay
- Loadingplatform/infrastructurefor OceanGoingVesselgOGV)
- Accommodatearaft of 7m
- Portservicesexpansiorto 20ha

wPhase3
- Vessel$o 150,000t0nnes,> 16mdraft
- Substantiamineralterminal
- Storageareawith stackerconveyorto feedat approx.4,000tph

Portfacilitieswith storage,industrialsite andloadingfacilitieswill be critical
assetsandwill facilitate our strategyof a brine pipelinefed processinglant
at the port andeliminatethe needto truck or bargeproduct

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD



INFRASTRUCTWREWERBUILD UP UNDERWAY i A

AGovernmentof Gabon, PerencoOil and Gas Gabon (POGO)and Gabon

PowerCompanysignMOUto constructthermal power plantin Mayumba MaytmbalPort
@ Power Plant

AThermaI power plant to have an initial output of 21IMW, expandableto | i Processing Plant
Gas PiREN Y -~ 7y & Storage

50MW. Phasel scheduledo commenceoperationsin July2025 -

AA 20 KV distribution line and a transformer station as well as a 70km
distribution line to the town of Tchibangaas governmentseeksto electrify

the southernpart of the country

AThe power plant will be fed via a 32 km natural gaspipelinefromt h Dh Qa
offshoreoil andgasinfrastructure Completedviarch2025

AGasturbines for the power plant deliveredin April 2025by bargeto the new
Mayumbaport at Mangali. Phasel of 8.5MW completedby July2025

Mayumba ‘\ Yo

A Thepower plant and gaspipeline are critical infrastructure for the Banio e 8 0%y,
. . . . . ~~~\ //7@ ,/Q/
PotashProject Accessiblgpower will be essentialfor a potential potash >~ Bhog 0,

. . . . \\ {/
processingplant and a local sourceof low emissionnatural gasis key for ~f’f 3=
thermal evaporationof potashbrines T A

I
X /I
maTumen
MILLENNIAL /!

POTASH : 2.5 Km
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MILLENNIAL INITIATES ESIA AT BANIO ~  om i hh

A Millennial hasinitiated an Environmental& SociallmpactAssessmen(ESIA)
for its BanioPotashProjectled by a consortiumof environmentalconsulting
firms headedby Artelia Environmentabhnd Socialinternational,with support
from BiotopeandInsuco

A The group has extensiveexperiencewith large scaleprojects globallyand
throughout Africaincludingmining projectsand the ESIAwill be compliant
with IFCPerformanceStandards

AThe comprehensiveESIAfor the project will include physicalenvironment
baselinestudiesincludinghydrology,hydrogeologywater quality, soilsand
air quality followed by bio-diversity baselinestudieswhich will include an
extensiveassessmenof flora andfaunain the region

A Baselinestudiesfor the socialcomponentof the study will includea review
of the sociaeconomicconditionsin the project areaand will expandon the
stakeholderengagementvork that hasbeeninitiated by the Company

AThefinal ESIAwill outline any mitigation measuresfor the project and will
iIncludecomprehensiveenvironmentaland socialmanagemenplans

AThe ESIAs expectedto be completedin 2026 and will be presentedto the
governmentof Gabonas part of the / 2 Y LJI gppli€adionfor a mining
license

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD 20



Brazilremainsa significantimporter

of MOP,12-13 M tonnesper year

MILL=NNIAL
SIGNIFICANT ADVANTAGEBONASH MARKETS o7 <+

MAIN FOCUS IS ON AFRICA

Russiaand Belarusproduce almost 35% of

globalpotash,Canadaroducesabout 30%

MillennialPotashadvantages include
to proximityto majorpotash
markets;shippingtime particularlyto

Braziland AsiaMarkets ability to
supply the African markets

TSXV:MLP | OTCQBMLPNF | FRANKFUREKOD
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