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Disclaimer
• This document, together with any oral briefing which accompanies it and which is personal to the recipient, has been issued by Oscillate plc (the “Company”). This document does not 

constitute or form part of, and should not be construed as, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, or otherwise acquire, any 
securities of the Company in any jurisdiction, nor shall any part of it nor the fact of its distribution form part of or be relied on in connection with any contract or investment decision 
relating thereto, nor does it constitute a recommendation or inducement to enter into any contract or commitment regarding the securities of the Company. In particular, none of this 
document, any oral briefing which accompanies it and the information contained herein, constitutes an offer of securities for sale in the United States of America, its territories or 
possessions. 

• This document is being supplied to you solely for your information and on the express undertaking that such information is of a general nature and does not relate to any specific 
transaction. The information in this document has been provided by the Company or obtained from publicly available sources and has not been independently verified. No reliance may 
be placed for any purposes whatsoever on the information or opinions contained in this document or on its completeness. No representation or warranty, express or implied, is given by 
or on behalf of the Company or its subsidiaries (together, the “Group”) or any of the Group’s directors, officers or employees or any other person as to the fairness, accuracy or 
completeness of the information or opinions contained in this document  or any other written or oral information made available to any party and no responsibility or liability 
whatsoever is accepted by the Group or any of the Group’s members, directors, officers or employees nor any other person for any loss howsoever arising, directly or indirectly, from 
any use of such information or opinions or otherwise arising in connection therewith. This document is subject to updating, revision and amendment. The information and opinions 
contained herein are provided as at the date of this document and are subject to change without notice.  This document and its contents are confidential and may not be reproduced, 
redistributed, published or passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose. The distribution of this document in certain 
jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. 

• Nothing in this document or in the documents referred to in it should be considered as a profit forecast. Past performance of the Company or its shares cannot be relied on as a guide to 
future performance. Certain statements, beliefs and opinions in this document are forward-looking, which reflect the Company’s or, as appropriate, the Company’s directors’ current 
expectations and projections about future events. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or 
events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties and assumptions could adversely affect the outcome and 
financial effects of the plans and events described herein. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a 
representation that such trends or activities will continue in the future. The Group will not undertake any obligation to release publicly any revisions to these forward-looking statements 
to reflect events, circumstances or unanticipated events occurring after the date of this presentation, except as required by law or by any appropriate regulatory authority. You should 
not place undue reliance on forward-looking statements, which speak only as of the date of this document. This document has been prepared in compliance with English law and English 
courts will have exclusive jurisdiction over any disputes arising from or connected with this document. 

• By attending the presentation to which this document relates or by accepting this document you will be taken to have represented, warranted and undertaken that you have read and 
agree to comply with the contents of this notice and you will not at any time have any discussion, correspondence or contact concerning the information in this document with any of the 
directors or employees of the Company, or their respective subsidiaries nor with any of their suppliers, customers, sub-contractors or any governmental or regulatory body without the 
prior written consent of the Company.
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Listing: AQSE: SRVL

Still trading as Oscillate PLC 
until AIM listing

As at 5 February 2026:

Shares in issue: 425.4 million

Share price: £0.055

Market cap: £2.3 million

Serval is operating in high-quality and 
stable jurisdictions with supportive fiscal 

and mining policies

• Major copper and associated strategic metals 
opportunity

• Focused on Africa: home to the world’s last 
under-explored, large-scale copper frontiers

• Assets in the emerging belts of Namibia and 
Botswana hold ideal prospectivity for copper-
silver deposits of significance 

• Côte d’Ivoire: evaluating molybdenum-copper 
project with potential gold

• Highly experienced management team with 
track record of bringing assets from exploration 
to production

Introduction to Serval Resources
Creating a pre-eminent copper vehicle for the London market

Côte d’Ivoire

Namibia

Botswana

Major Shareholders
% of 

ISC

Cambrian Limited (Neil 
Herbert)

13.3

Charterhouse Trustees 
Limited (Ian Stalker)

8.5

Steve Xerri 6.4

Richard Edwards 4.0

Steven Bennett 4.0

Freefloat 50.4
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July
Agreement reached to 

acquire Kalahari Copper 
subsidiary that owns its 

assets in Botswana 

4

January
Robin Birchall 
appointed as CEO

May
JV and earn-in agreement 

with La Miniere de 
L’Elephant SARL 

(Laminele)

Côte d’Ivoire
Duékoué Prospect

Botswana
Kalahari Copper Belt

Namibia
Kaoko Basin

September
Kalahari Copper 

acquisition terms 
expanded to include 

Nambian copper 
portfolio

October
Disposal of non-
core hydrogen 

assets

October
Oscillate PLC 

launches Serval 
Resources brand

2026
Planned step up 

to AIM

Rapid timeline to refocus business in 2025

September
Fieldwork in 
Côte d’Ivoire 

completed on 
time and 
budget

December
Geophysics 

programme in 
Botswana 

completed on 
time and 
budget

December
Issue of 

unsecured 
bridge loan 
notes raises 

US$400k

November
Soil sampling results at 

Duékoué indicate 
anomalous 

concentrations of gold
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• This emerging copper region is the interpreted extension of the 
Central African Copper Belt that runs through Zambia and the DRC

• The Central African Copper Belt is the largest and most prolific 
mineralised sediment-hosted copper province on Earth

• It has been estimated to host +5bn tonnes of contained Cu with 
grades of up to 4%

• It currently produces ca. 14% of the world’s copper supply

• Serval will be one of the largest landholders in the Kaoko Basin upon 
completion of the Kalahari Copper acquisition

Namibia – The Kaoko Basin
The interpreted extension of the Central African Copper Belt

Jurisdictional advantage: Namibia has highly supportive fiscal and 
mining regime, plus excellent infrastructure and skillsbase
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Kaoko Basin Highlights
Potential for multi-deposit discoveries

• Four 100% owned licences (three 
pending renewal) covering 789 km2

• 9,265m of drilling carried out by KCL 

• Multiple intersections demonstrating 
Cu mineralisation on multiple 
prospects, occurring from surface

• Pathway to maiden resource estimate 
in due course

• A work programme and budget for 
the Namibian assets is currently being 
drawn up for approval by the Board
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Kaoko Basin Highlights
Potential for multi-deposit discoveries

Selected drill intersections from KCL’s 2024/2025 campaigns

PL 
NUMBER

HOLE PROSPECT
FROM 
(M)

TO (M) INTERVAL (M) CU% AG (G/T) INCLUDING

7081 OPR001 Omatapati 52 56 4 1.1 54 1m @ 1.9% Cu & 1m @ 122 g/t Ag

7081 OPR001 Omatapati 72 74 2 1.9 125

7081 OPR002 Omatapati 80 100 20 1.2 41 5m @ 2.4% Cu & 3m @ >200 g/t Ag

7081 OPR012 Omatapati 32 34 2 0.6 31

7081 OPR013 Omatapati 61 88 27 0.6 34 3m @ 1.5% Cu & 59 g/t Ag 
3m @ 1.1% Cu & 64 g/t Ag

7082 ONR019 Ondera 45 46 1 1.4 25

Prospectivity confirmed by active 
artisanal workings and extensive 

visible mineralisation
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Botswana – The Kalahari Copper Belt 
One of the most prospective regions in the world for new sedimentary copper 
discoveries (US Geological Survey)

• The Kalahari Copper Belt (KCB) is now emerging as an important source of new 
copper supply:

• 2008: no resources in the KCB; now ca. 15 Mt contained Cu and growing

• 2023: MMG purchased the Khoemacau Copper Mine and exploration assets 
for US$1.9 billion

• Sandfire established the Motheo mine in just seven years from discovery to 
commercial production (global average is +16 years according to the IEA)

• Excellent infrastructure – well developed road networks and ongoing multi-million 
dollar projects including the North-west Transmission Grid Connection aimed at 
providing power supply to new KCB mines

Jurisdictional advantage: Botswana is a premier mining destination: 
highly supportive of mining industry and looking to urgently diversify 
beyond diamonds
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KCB Highlights
Licences in prime acreage along strike to existing discoveries

• 17, 100%-owned licences (two pending renewal) covering 
1,453 km2

• Licences along strike and adjacent to operating mines and 
development projects

• Exploration thesis: targeting Ngwako Pan and D’Kar 
formation (N/D) contact

Licenses Neighbouring operators Project name

PL2474 & PL0235 Khoemacau Mine

PL232 complex Okavango

PL232 complex Khoemacau Mine

PL082 complex 
& PL061

Ngami

PL231 complex 
& PL0234

Exploration

PL062 & PL2473 Kitlanya

PL085 Kopano MineMax Power

Serval Resources Exploration licences Botswana

Existing copper deposits: Sandfire MMG



servalresources.com

Côte d’Ivoire – Duékoué
Joint venture with La Miniere de L’Elephant SARL 

10

• An emerging copper belt proximate to the Archean / Proterozoic 
boundary with the potential to host Iron Oxide Copper Gold (IOCG) 
style province

• Serval phase 1 fieldwork completed on time and on budget in 2025

• Confirmed historical SODEMI Mo-Cu anomalies extending +3km

• SODEMI dataset can now be georeferenced accurately and follow-up 
programmes will focus on these areas

• Soil sampling results indicated anomalous concentrations of gold that 
warrant further investigation

• Phase 2 to commence in Q1 2026: pitting and trenching to further 
investigate the geology and mineralisation, with any drill campaign 
being focused accordingly

Jurisdictional advantage: Established and thriving mining industry, 
amongst shortest times from discovery to production

Duékoué

IOCG Crustal setting and comparison to Central Amazonian 
Craton Source: adapted from Awalé Resources presentation

10

JV Terms
• Right to acquire 100% through payment of US$1m
• Serval to fund <US$650k exploration expenditure for 

duration of earn-in period (36 months)
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Multiple Upcoming Value Triggers & Newsflow¹
Investment 
Summary

The right commodity

• Copper is essential to 
modern and future society

At the right time

• Copper had a breakout year 
in 2025 and market has 
tipped into deficit

In the right places

• Namibia and Botswana are 
considered to be premier 
jurisdictions for copper 
exploration globally

1. Subject to financing

Table below gives indicative workstreams, but it’s important to note that each licence contains multiple targets 
that can be evaluated with individual timelines



servalresources.com 12

Thank you

Contact: 
Investor Relations
Cathy Malins
Tel: +44 7876 796 629
Email: cathy.malins@servalresources.com
Website: www.servalresources.com 

A brand operated by Oscillate PLC

mailto:cathy.malins@servalresources.com
http://www.servalresources.com/
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